RAMKY INFRASTRUCTURE LIMITED

PART T: STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTIS
ENDED 31 DECEMBER 2014

(X in lakhs, except share data)

Quarter ended Year to date ended Year ended
S.No Particulars 31-Dec-2014 § 30-Sep-2014 | 31-Dec-2013 | 31-Dec-2014 | 31-Dec-2013 | 31-Mar-2014
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Audited)
1 [Income from operations
a) |Contract revenue 30,211.38 22,164.41 41,602.91 74,390.00 144,707.83 175,509.49
b} |Other operating income 120.86 358.53 32.60 638.23 295.52 399.94
Total Income {rom operations, net 30,332.24 22,522.94 41,635.51 75,028.23 |  145,003.35 |  175,909.43
2 |Expenses
2} JCost of materials consumed 9,189.61 8,868.36 11,616.39 22,4—20.55 41,325.81 57,318.10
b) §Sub-contract expenses 16,005.07 11,174.09 13,121.64 38,294.93 52,228.86 70,229.31
o) |Other contract expenses 6,836.81 5,944.31 14,013.42 18,303.62 44,240.31 53,675.43
d) |Changes in inventorics of contract work-in
progress 2,735.97 2,992.48 3,776.38 9,597.48 (2,335.13) (3,237.43)
¢) [Vmployce benefits expense 1,217.62 1,284.96 2,030.31 3,889.45 7,115.19 8,752.71
) JDepreciation and amortisation expense 1,551.14 1,614.24 1,149.85 4,880.54 3,438.90 4,581.59
@ |Other expenses 2,552.57 3,093.94 5,245.03 7,035.06 17,420.96 29,355.64
) [Prior period expense 1,554.25 2,802.06 - 4,356.31 - -
"Total expenses 41,643.04 37,774.44 50,953.02 108,777.94 163,434.90 220,675.35
3 |Profit/ (Loss) from operations before (11,310.80) (15,251.50) (9,317.51) (33,749.71) (18,431.55) (44,765.92)
other income, finance costs and ?
exceptional items (1 - 2)
4 |Other income 124.82 184.40 242.16 489.09 890.41 1,893.62
5 |Profit/ (Loss) from ordinary activities (11,185.98) (15,067.10) (9,075.35) (33,260.62) (17,541.14) (42,872.30)
before finance costs and exceptional
items (3 + 4)
6 [Finance costs 7,444.26 6,529.72 4,481.20 19,628.75 12,842.99 19,470.50
7 |Profit/ (Loss) from ordinary activitics (18,630.24) (21,596.82) (13,556.55) (52,889.37) (30,384.13) (62,342.80)
after finance costs but before
exceptional items (5 - 6)
8 |lixceptional items - - - - - -
9 |Profit/ (Loss) from ordinary activities (18,630.24) (21,596.82) (13,556.55) (52,889.37) (30,384.13) (62,342.80)
before tax (7 - 8)
10 JTax expense (5,320.30) (7,361.80) - (16,606.13) (5,302.26) (19,132.05)
11 |Net profit/ (loss) from ordinary (13,309.94) (14,235.02) (13,556.55) (36,283.24) (25,081.87) (43,210.75)
activities after tax (9 - 10)
12 jlixtra-ordinary items , . . . -
13 |Net profit/ (Loss) for the period
(11-12) (13,309.94)]  (14,235.02)]  (13,556.55)]  (36,283.24)]  (25,08L.87)  (43,210.75)
td IPaid - up cquity share capital
(face value T10 cach) 5,719.78 5,719.78 5719.78 5,719.78 5719.78 5719.78
15 [Reserves (excluding revaluation reserve) 53,772.27
16 |Earnings per share (of T10 each)
a) Before Lxtra-ordinary items
- Basic }) (23.27) (24.89) (23.7000 (63.43) (43.85) (75.55)
- Diluted ®) (23.27) (24.89) (23.70) (63.43) (43.85) (75.55)
b) After Bxtra-ordinary items
- Basic ®) (23.27) (24.89) (23.70) (63.43) (43.85) (75.55)
- Diluted ]) (23.27) (24.89) (23.70) (63.43) (43.85) (75.55)

(not annualiscd)

(annualised)




RAMKY INFRASTRUCTURE LIMITED
PART IT: SELECT INFORMATION FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2014

A PARTICULARS OF SHARE HOLDING
PARTICULARS Quarter ended Year to date ended Year ended
S.No 31-Dec-2014 | 30-Sep-2014 | 31-Dec-2013 | 31-Dec-2014 | 31-Dec-2013 | 31-Mar-2014
1 |Public share holding:
- Number of shares 18,441,639 18,441,639 18,441,639 18,441,639 18,441,639 18,441,639
- Percentage of shareholding 32.24% 32.24% 32.24% 32.24% 32.24% 32.24%
2 |Promoters and promoter group
shareholding
a) Pledged/Encumbered:
- Number of shares 22,143,951 22,143,951 4,509,542 22,143,951 4,509,542 21,176,209

- Percentage of shares (as a % of the total
sharcholding of promoter and promoter

group) 57.14% 57.14% 11.64% 57.14% 11.64% 54.64%
- Percentage of shares (as a % of the total
share capital of the Company) 38.71% 38.71% 7.88% 38.71% 7.88% 37.02%
b) | Non-encumbered:
- Number of shares 16,612,201 16,612,201 34,246,610 16,612,201 34,246,610 17,579,943
- Percentage of shares (as a % of the total
sharcholding of promoter and promoter
group) 42.86% 42.86% 88.36% 42.86% 88.36% 45.36%
- Percentage of shares (as a % of the total
share capital of the Company 29.05% 29.05% 59.88% 29.05% 59.88% 30.74%
‘B INVESTOR COMPLAINTS
Pasticulars For the quarter ended
31 December 2014
Pending at the beginning of the quarter Nil
Recceived during the quarter 5
Disposed of during the quarter 5
Remaining unresolved at the end of the quarter Nil

Notes to the standalone results for the quarter and nine months ended 31 December 2014:

1o

w2

The unaudited results for the quarter and nine months ended 31 December 2014 have been reviewed by the Audit Committee and approved
by the Board of Directors of the Company at their meeting held on 13 February 2015,

The operations of the Company consists of construction/project activities and there are no other reportable segments under Accounting
Standard-17 - "Segment Reporting”.

During the year ended 31 March 2013 a scarch and scizure operation under Section 132 of the Tncome Tax Act, 1961 was carried out by the
Income Tax Authoritics on the Company's premises. At the time of seacch, the Company was not able to substantiate some transactions to
the satisfaction of the Tncome Tax Department. While the transactions can be substantiated, to avoid dispute with the Tncome Tax
department, the Company has accepted for additional disallowance of expenses and filed revised returns for the respective previous years
with the Tncome Tax Department for amount contended. The resulting tax exposure of ¥1,077.57 lakhs (including penal interest of ¥283.77
lakhs) was accounted as tax expense relating to previous year in the audited financial statement for the year ended 31 March 2014,

Deferred tax assets as at 31 December 2014 aggregating to 336,657.86 lakhs, including an amount of ¥5,320.30 lakhs and 16,606.13 lakhs
recognised during the three moaths and nine months ended 31 December 2014 on account of the timing differences arising on the

the existing unexceuted orders on hand, which in the opinion of the management does mecet the criteria of establishing the virtual certainty
of availability of sufficient future taxable income for realization of the said assets as caunciated in Accounting Standard 22 “Accounting for
Taxes on fncome” (AS 22). The statutory auditor’s of the Company have included a qualification in the review report on the financial results
for the quarter and nine months ended 31 December 2014 in respect of this matter, as on the bases of the availability of the existing
supporting cvidence and information and explanations furnished by the management, the above may not meet the requirement of virtual
certainty, duly enunciated under AS 22.

During September 2014, the Company’s project located in Srinagar was subject to flash floods. The management of the Company has made
an initial assessment of the quantum of losses and is yet to make a final assessment in consultation with the insurance authoritics. Pending
such final asscssment no adjustments have been made to the accompanying financial results in respect of contruction material, construction
works and fixed assets aggregating to 15,336.64 lakhs. The statutory auditor’s of the Company have included a qualification in the review
report on the financial results for the quarter and nine months ended 31 December 2014 in respect of this matter.




RAMKY INFRASTRUCTURE LIMITED
6 In accordance with The Companies Act 2013, the Company has revised the uscful life of its fixed assets to comply with the useful life as
mentioned in the Schedule-TT of the said Act. As per the transitional provisions the Company has adjusted X341.33 lakhs (net of deferred tax
of 131.33 lakhs) from the opening balance of rerained earnings.

7 Construction work-in-progress, trade receivables and loans and advances as at 31 December 2014 includes receivables aggregating to
%54,247.88 lakhs from the customers and sub-contractors on account of the dues reccivable from the various contracts, duly recognised in
accordance with the implicit terms contain there-in. The management is in the process of negotiations for the realisation of the same and is
also secking necessary legal aid in certain cases. On the basis of the status of assessments of the negotiations and the arbitration proceedings,
the management is confident of the recovery of the sums and accordingly, the financial results for the three months and nine months ended
31 December 2014 has not been adjusted this effect. The statutory auditors of the Company have drawn FEmphasis of Matier in their review
report which is not qualified with respect to this matter.

8  The results for the three months and nine months ended 31 December 2014 have been subjected to a “Limited review” by the Statutory
Auditors of the Company. A qualified report has been issued by them thereon.

9 Comparative financial information for the three months ended 30 September 2014, 31 December 2013, nine months ended 31 December
2013 and year ended 31 March 2014 have been regrouped and / or to confirm to the current period classification.

fo/ Ramky

Place: [Hyderabad
Date: 13 February 2015 Managing Director




