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Hyderabad, 
11.08.2022 

To, 
The General Manager, 
Listing Deparhnent, 
ESE Limited, 
P.J. Towers, Dalal Stree t, 
Mumbai-400001 . 
Fax No: 022-22722037/39/41/61 

To, 
The Vice President, 
Listing Department, 
National Stock Exchange of India Limited, 
Exchange Plaza, Bandra Kurla Complex, 
Bandra (Eas t), Mumbai -400 051. 
Fax No: 022- 26598237/38 

Sub: Outcome of Eoard Meeting 
Ref: Company Scrip Code: NSE: I{AMKY & ESE: 533262 

Dear Sir, 

With reference to the above cited subject, it is hereby informed that the Board of Directors of the 
Company a t its meeting held today i.e . 11 .08.2022, considered and deliberated inter alia the 
following: 
1. Approved the unaudited Financial Statements (Standalone & Consolidated) for the Quarter 

ended 30th June 2022. 
2. Reviewed and took note of the Limited Review Report on the financial statements (Standalone 

& Consolidated) of the Company for the Quarter ended 30th June, 2022. 
3. To convene the 28th Annual General Mee ti.ng (AGM) of the Company for the FY 2021-22 and the 

No tice ca lling for the same. 
4. Approved the AJU1LIa i Report including Board's Report for the FY 2021-22. 
5. Recommend ed for the re-appoinhl1ent of Dr. Anantapur Guggilla Ravindranath Reddy (DIN 

01729114), as Non-executi ve Directo r reti ring by Ro tation at the ensuing AlUmal General 
Mee ting. 

6. Reappointed Mr. Ravi Prasad Polimetla (DIN: 07872103) as Whole Time Director of the 
company [or a further period o[ 3 yea rs w,eJ. 07,02.2023 subject to approval of members a t the 
ensuing AGM 

Thanking you 
Yours fa ithIully, 
For RAMKY USfI~~:R 

End: 
1) Un Audited Financial Sta tements (StandaIO!1l' and consolidated) of the Company prepared 

under Ind AS format [or the Quarter ended 30th June 2022. 
2) Limited review report of the Statutory Auditors on the unaudited Financial Statements 

(Standalone and Consolidated) of the Company [or the Quarter ended 30'h June 2022. 
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M.V.NARAYANA REDDY & CO., 
CHARTERED ACCOUNTANTS 

© : 040-2374 3975 
040-23744448 

Independent Auditor's Limited Review Report on the Quarterly and Year to Date 
Unaudited Consolidated Financial Results of the Company Pursuant to the Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended. 

Review Report to 
The Board of Directors 
Ramky Infrastructure Limited 

We have reviewed the acco mpanyi ng Statement of Unaud ited Consolidated Financ ial 

results of Ramky Infrastructure Limited ("the Parent" ), which includes nine joint 

operations and its subsidiaries (the Parent and its subsidiari es together referred to as "the 

Gro up"), it s assoc iate for the quarter ended June 30, 2022 ("the Conso lidated Statement") 

attached herew ith, be ing submitted by the Parent pursuant to the requirements of 

Reguhtior. 33 of the SEB I (Listing Obligations and Disc losure Requirements) Regu lations, 

20 15, as amended ("'the Listing Regulations") . 

2 This Conso lidated Statement, which is the responsibility of the Parent 's management and 

approved by the Parent 's Board of Directors, has been prepared in accordance with the 

recognition and measurement principles laid dow n in Indian Accounting Standard 34 

" Interim Financial Reporting" (" Ind AS 34") prescribed under Secti on 133 of the 

Companies Act, 2013 read with releva nt rul es iss ued thereafter and other accounting 

principles general ly accepted in India and in compliance with Reg ulati on 33 of the Listing 

Regulations. Our res ponsib ility is to express a conclusion on the Consolidated Statement 

based on our rev iew. 

3 We conducted o ur review of the Consol idated Statement in accordance w ith the Standard 

on Review Engagements (S RE) 24 10 ""Review of In terim Financia l Information Performed 

by the Independen t Audi tor of the Entity". issued by the Inst itute of Chartered Accountants 

oflndia. A rev iew of inte rim financial illfonnation consists of making inquiries, primarily 

of the Parent's personnel respons ible for fin ancia l and accounting matters, and applying 

analytical and other review procedures. A review is substa ntially less in scope than an audit 

conducted in accordance with standards on audi ti ng spec ified under section 143(10) of the 

Companies Act, 2013 and consequently does not enab le us to obtain ass urance that we 

would become awa re of all sign ificant matters that might be ident ified in an audit. 

Accord ingly, we do not ex press an aud it opinion. 

We also performed procedures in accordance with the Circular No. 

CIRfCFD/CMD 1/44/20 19 dated March 29, 2019 issued by the SEBI under Regulation 33 

(8 ) of the SEB I (Lis ting Ob li gations and Disc losure Requirements) Regulations, 2015, as 

amended, to tile ex telll arplicable. 

Flat No. 504, Vijaya Sree Apartments, D.No. 8-3-941 , Ameerpet , Hyderabad-500 073. 
E-mail: reddymv_ca@yahoo.com 



M.V.NARAYANA REDDY & CO., 
CHARTERED ACCOUNTANTS 

4 The Co nso lidated State ment includes the res ults o f the fo ll owing entit ies : 

Subsidia ries 

MDDA-Ramky IS Bus Te rminal L imited 

(() : 040-2374 3975 
040-2374 4448 

Visak ha Pharmac ity Limited [ formerl y known as Ramky Pharma City (India) Limited I 
R~mky E lsa mex H yderabad Ri ng Road Limited 

Ramky Towers Limited 

Frank Lloyd Tech Management Services Lim ited 

Ramky Enc lave Limited 

Ramky M1DC Agro Process ing Park Lim ited 

Sri nagar Baniha l Exp ressway Lim ited 

Ra mky Mu lti Product Ind ust rial Park Lim ited 

Sehore Kos mi To ll ways Limited 

Hospet Chitradurga T oll ways Limited 

Pantnagar CETP Priva te Limited 

Hyderabad STPS' Lim ited 

JNPC Pharma Innova tion Li mited [s tep-dow n subs id iary I 

Associate 

Gwa lio r Bypass Projec t Lim ited 

5 A ttention is draw n to the fact that the fig ures for the three months e nded M arch 3 1, 2022 

as reported in these fin anc ial res ults arc the bala ncing fi gures be tween audited figures in 

respec t of the full previo us financ ia l year and the publi shed year to date fi gures up to the 

third quarte r of the prev ious fin anc ial year. The fi gures up to the e nd of the third quarter of 

prev ious fina nc ial year had on ly been reviewed and not subjected to audit. 

6 Based on our rev iew co nduc ted and procedures pe rformed as stated in paragraph 3 above 

and based on the co nsideration o f the rev iew reports of other auditors referred to in 

pa ragraph 8 be low, noth iug has co me to our attention that causes us to be lieve that the 

accom panyi ng Co nso lida ted S tate ment, prepared in accordance with the recognition and 

measureme nt principl es laid down in the aforesaid Indian Accounting Standard ('I nd AS ' ) 

spec ified under Sec ti on 133 o f the Companies Ac t, 201 3, as amended, read with relevant 

Rules issued thereunde r and other accounting principles generally accepted in India , has 

not di sc losed th e inform ati on req uired to be di sclosed in term s o f the L isting R egulations, 

as amended, inc luding the manner in which it is to be disc losed, or that it contains any 

malerial mi sstatemenl. 

Flat No. 504, Vijaya Sree Apartments, D.No. 8-3-941, Ameerpet, Hyderabad-500 073. 
E-mail : reddymv_ca@yahoo.com 
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7 Attention is invited to 
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Note 5 to the Consolidated Statement in respec t of Srinagar Banihal Expressway Limited, 

a subsidiary co mpany whereby the Statutory Audi tors of the said subs id iary have drawn 

attention that the subsidiary company co ul d not meet its borrowing obligations with the 

lenders, as a result of which the loa n accounts with various banks had beco me Non­

Performing Asset (NPA). Further, mos t of the lenders have recalled the loan by issuing 

demand notices and are a lso pursuin g on recovery proceedings wi th var ious forums like 

NCLTIDRT. 

Note 6 to the Co nso lidated Statement in respec t of Srinagar Banihal Expressway Limited, 

a subsidiary company whereby the S ta tu tory Auditors of the said subs idiary have drawn 

atten tion that the claims of Z 4.~OO Illilli on made by the subcontractors o n the principal 

contractor and the subsidiary cO lllpany, where the assessment of claims is in process and 

is at various stages by the subsid iary co mpany. Pending the ultimate outco me of th ese 

matters, wh ich is presently unascertainable, no adjustmen ts have been made in the 

accompanying financial results. 

No te 7 to the Consol idated S tatement in respec t of Srinagar Banihal Expressway Limited, 

a subsidiary co mpany where by the Statutory A uditors of th e said subsidiary have dra wn 

atte ntion that the deduct ions made by N HAI of ~ 1,859.02 million from the annuities to 

the subs id iary company and where the subs idiary company has initiated for recoveries 

from NHAI. Pending the ultim ate outcome of these matters, which is presently 

unllscertai nab le, no adjustments have been made in the accompanying financia l results. 

No te 8 to the Consolidated Statement in respec t o f Srinagar Banihal Expressway Limited, 

a subs idiary co mpan y where by th e S tat'utOl'Y Auditors of the sa id subsid iary have drawn 

atte ntio n th at the subs idiary co mpany has accumulated losses and its ne t worth has become 

negative. The subs idiary co mpany has incurred a net loss of { 532.46 milli on during the 

clll'rent quarter and the subs idiary company's current li abi liti es exceeded its current assets 

as at the ba lance shee t date, due to wh ich the subs id iary company may be unabl e to 

disc harge it s liabiliti es in the norm al co urse of business . This cond ition indicates the 

existence 01' material uncerta inty th at may cast s ignificant do ubt aboul the subs idiary 

company's ability to con tinue as a go ing concern. However, the subs idiary company has 

adopted going concern bas is for preparation of the financial results based on the strength 

of the holding co mpany to provide the necessary financial support to realise assets and 

di sc harge liabiliti es of the subsidiary co mpany as and when due. 

Flat No. 504 , Vijaya Sree Apartments, D.No. 8-3-941 , Ameerpet, Hyderabad-500 073. 
E-mail: reddymv_ca@yahoo.com 
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Note 9 to the Consolida teci Sta tement in respec t of Sehore Kosmi T oll ways L im ited, a 

su bsidiary co mpany where by the Statutory Auci ito rs of the said subs idiary have drawn 

attention that the preparat ion o f thi s financ ial results on liquidation basis of accounting, 

assuming the subs id iary company is no longer a go ing concern . The said subs idiary has 

recorded receivab le fro m Madhya Prades h Road Development Corporation Limited 

(MPRDC) o f ~ 582 milli on i.e .. to the exten t of intangible and fin anc ia l asset as on 

termi nation date of the projec t, a lthough the sa id subs idiary has cla imed an amount o f ~ 

968 .60 mi II ion from MPRDC. F urther, during the FY 202 1-22 the subs idi ary company has 

rece ived ~. 346.35 mill ion as full and fina l settle me nt of al l the dues fro m MPRDC, which 

is d isputed by the subs idiary co mpany. The rea lisat ion of the balance amount of{ 235.65 

m illion is subject to dec ision I negotiati on be tween the subs idiary company and MPRDC. 

Further, the subs idiary co mpany has also referred the matter for Arbitration. Pend ing the 

ulti mate outcome of th ese matte rs, which is presentl y unascertai nab le, no adjust ments have 

bee n made in the accompany ing fi nancial res ults . 

No te I I to the Co nso l ida ted Sta te ment in respect of Hospet Chitradurga Toll ways Lim ited, 

a subs idia ry company whereby the Statutory Auditors of the said subs idiary ha ve drawn 

atte ntion in respect o f the termination of the project by the sa id subs idiary and Nationa l 

Hi ghways Auth ority or lndia (NHAI), " the Coneess ioning Authority" w ith mutual consent 

in the financial yea r :W 1-(- 15. S ince the subsidia ry company is a projec t specific co mpany, 

te rmin atio n o f projec t affects the going concern nature of the sa id subs idiary. The 

consequential financial impact was already provicleu ill th~ that financial year. 

Our conclus ion on the Conso lida ted Stateme nt is not modified in res pect of these matters 

with respect to our re liance on the work done and the reports of other a ud itors. 

8 We did not rev iew the interim fina nc ial res ults in respect of 14 subs idiaries inc luded in the 

co nso lida ted unaudited financ ial resul ts, whose interim financ ial resul ts reflect tota l 

reve nues of ~ 1,78 1.9X mill ion , total ne t loss after tax of ;: 395. 15 millio n and to ta l 

comprehens iv e income o f' (~ 395 . 15) million for the quarter e nded June 30, 2022 as 

co ns idered in the co nso lidated unaudi ted financial res ults . These interim fina nc ial results 

have been rev iewed by o th er auditors, whose reports have been furni shed to us by the 

manageme nt a nd our co nclusion o n the Conso lidated Stateme nt, in so far as it relates to the 

amoun ts and disclos ures ill respec t o f these subsidia ries is based so lely on the report of the 

othe r aud itors and proceciu res performed by uS as stated in paragraph 3 above . The above 

fina nc ial res ults are be fore giving effect to any co nso lidation adjustm e nts. 

Flat No. 504, Vijaya Sree Apartments , D.No. 8-3-941, Ameerpet, Hyderabad-500 073 . 
E-mail: reddymv_ca@yahoo.com 
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The accompanying Conso li dated Statement in c ludes the Company's share of revenues of 

t 58.48 milli on. net pro llt after tax of ~ 0.44 milli on and tota l comprehensive income on 

0.44 million for the quart e r ended June 30 , 2022, in respec t of 9 joint operations, based on 

the ir interim financial infonnat ion, which have not been reviewed by their auditors, and 

ha ve been furni shed to us by the Parent. Our conc lusion on the Statement and o ur report, 

in so far as it re la tes to the aforesa id jo int operati ons are based sole ly on such unreviewed 

management certified interim financial information . Accord ing to the information and 

ex planations give n to uS by the manage ment, such interim financial inform ation is not 

mater:ll te the Paren t. 

Further the Co nso lidated Statement a lso does not include Company's share of profit in 

respect of one associate in wh ich Company hilS in vestment aggregating to t 1.32 million 

as at June 30, 2022. The annua l' financ ial results have no t been furni shed to us by the Parent 

Company's management. According to the informiltion and ex planations g iven to us by the 

management, these annual fin anc ial resldts are not material to the Group. 

Our co nc lusion on th e Consolidated Statem.ent is not mod ified in respect of the above 

matters with respect to o ur reliance on the work done and the reports of the other auditors 

and the financia l statements and other fina nc ia l information certified by the Management. 

For M V Naraya na Rcddy & Co., 

Chartered Accou ntants 

Firm Registrati on No. : 002370 S 

Y Subba Rami Rcddy 

Parmer 

Membership No.: 2 18248 

UDlN: 222 1 8248AOY KLX3550 

P lace : Hyderabad 

Date: 11-08-2022 

Flat No. 504, Vijaya Sree Apartments, DNo. 8-3-941, Ameerpet, Hyderabad-500 073. 
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RAMKY INFRASTRUCTURE LIMITED 
ClN: L74210TG1994PLC017356 

Registered office: Ramky Grandiose, 15th Floor, Sy. No. 136/ 2 & 4, Gachibowli, I-I yderabad - 500 032 
Ph No: +91-40-23015000, Mail id: secr@ rarn\. • .-y.com, Website: www.rarni-.-yinfrastructure.com 

Statement of Una udited Consolidated Financial Results for th e Quarter ended June 30, 2022 

(f in Million, 
Quart., ended 

Particulars 
3O, . 31 M;u 2022 30 

'ef~:~::!O.3 
I Revenue from operations 3,717.91 5,402.13 2,631.62 
lather income 372.52 701.97 389.00 
ITota l income 4,02",43 6,104.10 3,020.62 

EXPENSES 
Operating expenses 2,509.57 3,926.18 1,631 .61 
Cost of traded materials consumed 0.00 0.02 -
Employee benefits expense 156.32 133.30 120.70 
Finance costs 869.96 930.76 83Q.48 
Depreciation and amortisation expense 96.52 89.44 71.57 
Other expenses 

3,~H~ 
262.58 81 .14 

Total expe nses 5,342.28 2,735.50 

Profit before tax (1-2) 292.44 761.82 285.13 

Tax expense 
Curren t tax 41.46 (~~~) 166.45 
MAT c redit entitlement (~~~) (98.27) 
Taxes of previous year 112.70 
Deferre d tax charge / (cred it) 17Fi.4R 1,059.42 (61 .41) 
Total tax expense 209.05 1.239.04 6.77 

Net profiV(1oss) before share in net profitj(loss) of equity accounted 83.39 (477~221 278.35 
Share in net profit/ (loss) of equity accounted investees - -
Net profit/(\oss) after tax 83.39 (477.22) 278.35 

Other comprehensive income 
Items that will not be reclassified to profit or loss 
Gain / (loss) on remeasurements of defined benefit p lans (net of tax) ).so 7.54 

1.89 7.54 
ITotal comprehensive income (6+7) (46 ,.33) 285.89 
INet profiV(loss) attributab le to: 

(5~~~~) low~ers of the Company 47.09 299.62 
Non-controlling interests 36.30 (21.27) 

lather comprehensive income (net of tax) attributable to: 
(1.99) IOwners of the Company 7.87 7.54 

l\ Tr . interests - 3.01 -

Total comprehensive income attributable to: 
Owners of th~ Company 45.09 (508.46) 307.16 

interests 36.30 42.14 (21 .27) 

I Paid up equity share capita l 691.98 691.98 691.98 
(face value of 't 10 each fu lly paid-up) 
Other eq uity 

. per share 

~~~~e:~~\,) 0.68 (7.46) 4.33 
0.68 (7.46) 4.33 

,data) 
Year ended 
31 M",2022 

Audited 

14,586.55 
3,220.81 

10,074.23 
0.02 

508.05 
3,732.77 

314.88 

1~ 
1,225.29 

183.30 

-
112.70 
529.04 
825.04 

400.25 

-
400.25 

22.87 
22.87 

423.12 

236.21 
164.04 

19.85 

~-'.01 

256.07 
167.06 

691.98 

2,068.80 

3.41 
3.41 



Segment reporting (Consolidated) 
(~ in Million) 

Quarter ended Year ended 
S.No Particulars 30 June 2022 31 March 2022 30 June 2021 31 March 2022 

Unaudited Audited Unaudited Audited 
1 Segment revenue: 

a) Construction business 3,260.19 4,638.65 2,205.88 12,979.10 
b) Developer business 1,781.97 1,896.28 1,242.44 4,841.16 
c) Other segments - - - -
Total 5,042.16 6,534.93 3,448.32 17,820.26 
Less: Inter-segment revenue (1,324.25) (1,13' 80) (816.70) (3,233.71) 
Total revenue 3,717.91 5,40213 4631.62 14,586.55 

2 Segment results : 
Profit/ (loss) before tn." and interest from each segment 
a) Construction business 632.34 866.54 515.27 1,276.26 
b) Developer business 157.72 124.% 211.68 462.81 
c) Other segments (0.18) (0.90 (0.34 (1.83) 
Total 789.88 990.60 726.61 1,737.24 

Less: Finance costs (869.%) (930.76) (830.48) (3,732.77) 
Add: Unallocable other income 372.52 701.97 389.00 3,220.81 
Total profit before tax 292.44 761.82 285.13 1,225.29 



Notes: 

1. The unaudited consolidated financial results of the Group and its associate have been prepared in accordance with the 
lndian ACCOWlting Standards (lnd AS) prescribed under section 133 of the Companies Act, 2013, read with relevant 
Rules issued thereunder. 

2. The above unaud.ited financial results for the quarter ended June 30, 20?? were reviewed by the Audit Committee and 
approved by the Board of Directors of the Company in their respective meetings held on August 11,2022. 

3. The figures for the quarter ended March 31, 2022 are the balancing figures between the audited figures of the full 
financial year ended March 31, 2022 and the published year to date figures up to the nine months ended December 31, 
2021. 

4. lndian Overseas Bank, a Financial Creditor to Srinagar Banihal Expressway Limited (Subsidiary of the Company) has 
assigned their financial assistance granted by it, together with all underlying securities, rights, title and interest in 
respect thereof to Asset Reconstruction Company (India) Ltd (ARCIL) on October 13, 2021 along with the application 
filed under Sec.? of Insolvency and Bankruptcy Code, 2016 to National Company Law Tribunal, Hyderabad Bench 
against the Parent Company (being a Corporate Guarantee issuer to the lenders of said subsidiary company) for a claim 
amount of ~ 2,366.39 million. 

Subsequently, ARCIL has filed application for withdrawal of the petition filed by Indian Overseas Bank Lim.ited on July 
13,2022. 

5. In respect of Srinagar Banihal Expressway Limited, the subsidiary company, as on date aU the loan accounts of the 
subsidiary company with banks and financial institutions have/ had become Non-Performing Assets (NPA) and most 
of the lenders have issued a notice of demand recalling the loan followed by pursuing on recovery proceedings with 
various forums like NCLT/ DRT. Further Indian Overseas Bank has filed case with NCLT Hyderabad against sponsor 
and guarantor, the Parent company. 

The subsidiary company has achieved PCOD on 27th March 2018 and has been receiving annuities regularly and also 
received lapsed annuities for some portion of the de layed period attributable to NHAI. The remaining life of the project 
is 10 years and estimated annuity receivables are ~ 25,896 million (approx). The subS idiary company is confident of 
repayment of principal and interest to the lenders in the coming years. 

6. In respect of Srinagar BanmaI Expressway Limited, subsidiary company, during the financial year 2019-20, claims 
worth ~ 4,900.00 million were filed by some of the sub-contractors of the project on the Parent company as a principal 
contractor and also on Srinagar Banmal Expressway Limited. These claims are majorly towards change in scope, 
escalation, idle machinery, interest, others. The said claims are at various stages of assessment including opinion from 
legal counsel if required and also possibilities of recovering some of the claims from the Authority. Finalization of the 
claims may take significantly longer time. Prima facie, Management is of the view that pending assessment of claims, 
no liability is to be provided for now in books as on date of signing of the financial statements. 

7. In respect of Srinagar Banihal Expressway Limited, subsidiary company, as on June 30, 20??, NH AI has made various 
deductions from alUulities towards substandard s teel, deviation of high embankment and others amounting to ~ 

1,859.02 million, which is shown under other receivables. Based on the internal/external assessment, the subsidiary 
company is confident that the amount is fully recoverable from NHAI. 



8. In respect of Srinagar Banihal Expressway Limi ted, a subsid iary company, in view of the accumulated losses resulting 
in negative net worth and pending debt resolution w ith lenders, there exists uncertainty on subsidiary company's 
ability to continue as going concern. 
H owever, the management has adopted going concern basis for preparation of the financial sta tements based on the 
s trength of the Parent company to provide the necessary financial support to realise assets and discharge liabilities of 
the subsidiary company as and when due. 

9. In respect of Sehore Kosmi Tollways Limited, a subsidiary company, has issued termination notice dated March 12, 
2021, to the M.P. Road Development Corporation Limited (MPRDC) in terms of Article 37 of the Concession 
Agreement, calling upon MPRDC to release the aggrega te amount of {968.60 million due, which is based on its internal 
assessment and legal advice. Manage ment is confident that it will be able to recover the entire amount from tvrPRDC. 
The Concession Agreement being the sale agrf>ement executed by the subsidiary, termination of the same has now 
resulted into liquidation bas is accounting w hich has been adopted in preparation of the financia l statements of the 
subsidiary. Under the liquidation basis of accounting, all assets and liabilities are measured at their net rea lisable value. 
However, on a prudent basis, the subsidiary has accounted for receivable from MPRDC to the extent of ~ 582.00 million 
only i.e Intangible and Financia l asset in books as on termination date of the project. 

During the financial year 2021-22 the subsidiary has received a sum of ~ 346.35 million form MPRDC towards full and 
final settlement of all dues. However the subsidiary has not agreed for the same and initiated arbitration proceedings 
against MPRDC. 

10. In respect of Sehore Kosmi Tollways Limited , a subsidiary company, has entered into settlement agreement with Yes 
Bank Limited & India Infrastructure Finance Company Limited (Lenders) on April 21, 2022 for the payment of entire 
outstanding principal amount of ~ 423.20 m.illions in multip le tranches on or before March 15, 2023. Pursuant to the said 
Settlement Agreement, the subsid iary company has repaid { 274.80 million and the loan outstanding balance as a t June 
30,2022 is {148.40 million. 

11 . In respect of Hospet Chitradurga Tollways Limited, a subsidiary company, ceases to be a Going Concern as the project 
was terminated on mutual consent by the subsidiary and National Highways Authority of India (NHAI) " the 
Concessioning Autl10rity" . The consequential financial impact was provided in the financial sta tements during the 
earlier year. 

Place: Hyderabad 
Date: 11-Aug-2022 

For and on behalf of the Board of Directors 
Ramky Infrastructure Limited 

Y R Nagaraja 
Managing Director 
DIN: 00009810 
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Independent Auditor's Limited Review Report on the Quarterly and Year to Date 

Unauclited Standalone Financial Results of the Company Pursuant to the Regulation 33 

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amencled. 

Review Report to 

The Board of Directors of 

Ramky Infrastructure Limited 

I. We Ilave reviewed the accompanying statement of unaudited standal one financial results 

o f Ramky Infrastrncture Limited (" th e Company"), which includes nine Joint 

Operations for the quarter ended June 30, 2022 ("the Statement") attached herewith , being 

submilled by the Company pursuant to the requirements of Regu lation 33 of the SEBI 

(Listi ng Obligations and Disclosu re Requirements) Regulations. 20 15, as amended ("the 

Listing Regulation"). 

2. This Statement, wh ich is the respo ns ibility of the Company ' s management and approved 

by the Board of D irecto rs, has been prepared in accordance wi th the recognition and 

meas ureme nl principles laid down in Indian Accounting Standard 34 " Interi m Financia l 

Reporting" ("I nd AS 34"), prescribed und er Section 133 of the Companies Act. 20 13, as 

amended and other acco unting principles generally accepted in India and in compliance 

w ith Regu lation 33 o f the Li s ting Regul at ions. Our responsibility is to ex press a conclusion 

on the Sta tement based on our review. 

3. We cond uc ted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 "Review of Interim Financial Information Performed by th e 

Independent Auditor of the Entity", issued by th e Institute of Chartered Accountants of 

India. This standard requires that we plan and perform the review to obtain moderate 

assurance as to whether the Statement is rree of mater ial mi sstatement. A review of interim 

financia l information consis ts of making inqui ri es, primari ly of the Company's personnel 

respo nsible for financial and acco unting matte rs and applying analytical and other rev iew 

procedu res . A review is substan tiall y less in sco pe than an audit co nducted in accordance 

with standards on auditing specified under sec tion 143( I 0) of the Companies Act, 2013 

and consequently does not enab le us to obtain assurance that we wou ld become aware of 

all significant mailers that llli ght be ident ified in an audit. Accordingly, we do not ex press 

an audit opinion. 

4. At tention is drawn to the fac t that the figu res for the three months ended March 3 1, 2022 

as reported in these ri llan c ial resul" are the balallcing figures between audited rigures in 

respec t o f the full previous financial yea I' and th e published year to date rigures up to the 

or prev ious finan cial year had onl y beell re viewed and not subj ec ted to audit. 

Flat No. 504, Vijaya Sree Apartments, D.No. 8-3-941, Ameerpet, Hyderabad-500 073. 
E-mail: reddymv_ca@yahoo.com 



M.V.NARAYANA REDDY & CO., 
CHARTERED ACCOUNTANTS 

([) : 040-2374 3975 
040-2374 4448 

5. Based on o ur rev iew co ndu cted as stated in paragraph 3 above, nothing has come to our 

attention that causes us to believe that th e accompany ing Statement of unaudited financial 

res ults prepared in acco rdance with tlte recognition and measurement princ iples laid down 

in the aforesaid India n Accounting Standard and other accounting principles generally 

accepted in Indi a, has not di sc losed the info rmation required to be disclosed in terms of 

Regu lation 33 of the SEB I (Li sting Obligations and Disc losure Requirements) 

Regulations, 20 IS, as amended, inc lud ing the manner in wh ich it is to be di sclosed, or that 

it cOl l tain~ any malerinlll1i ssLatelllent. 

Attention is invited to 

6. The Statement in c ludes th e Company' s share a i' revenues of ~ 58.48 milli on, net profit 

aner tax 01''( 0.44 mill io n and tota l comprehensive income of, 0.44 million for the quarter 

ended June 30, 2022, in respect of nine j oi nt operations, based o n their interim financ ial 

informatio n, which ha ve not been rev iewed by the ir auditors, and have been furnished to 

us by the Company's management. Our conclusion on the Statement and our report, in so 

far a, it dates to the aforesaid join t operations are based so le ly on such unreviewed 

manage men t certified interim financial in formation . According to the information and 

explanalions givell tu us b) the l1lall3ge l1lell l. ~ lI c h inlerim financial infonnmion is not 

muter ial to the Company. O ur co nclu sion on th e Statement is not modified in respec t of 

our reliance on the inte ri m financial inform ation certified by the management. 

For M V Na rayana Reddy & Co. , 

Chartered Acco untants 

Y Subbn Rami Reddy 

Partner 

Membership No.: 2 18248 

UDlN: 222 1 8248AOYKJE3 I 12 

Place: Hyderabad 

Da te: I 1-08-2022 
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Ramky Infrastructure Limited 
CIN: L74210TG1994PLC017356 

Registered office: Ramky Grandiose, 15tl, Floor, Sy. No. 136/2 & 4, Gachibowli, Hyderabad - 500 032 
Ph No : +91-40-23015000, Mail id: secr@ramky.com, Website: www.ramkyinfrastructure.com 
Statement of Unaudited Standalone Financial Results for the Quarter ended June 30, 2022 

In lon, except 5 are (~ . Mill ' h d ata) 
Quarter ended Year ended 

30 Jun 2022 31 Mar 2022 30 Jun 2021 31 Mar 2022 
Particulars 

Unaudited 
Audited 

Unaudited Audited 
refer note no.3 

INCOME 
Revenue from ope rations 3,260.19 4,638.65 2,205.89 12,979.10 
Other income 200.18 505.97 212.93 2,352 46 -
T atal income 3,460.37 5,144.62 2,418.82 15,331.:~ 

EXPENSES 
Cost of materials consumed 936.46 839.49 351.17 2,596.47 
Sub-contract expense 369.41 1,358.96 547.43 3,184.55 
Other contract expense 1,057.99 1,206.50 610,48 3,540.83 
Employee benefits expense 134.94 118.91 89.01 419.53 
Finance costs 163.76 150.08 181.90 963.66 
Depreciation expense 59.05 49.64 40.47 181.72 
Other expenses 70.01 198.61 52.06 1,779.74 
Total expenses 2,791.62 3,922.19 1,872.52 12,666.50 

Profit before tax (1-2) 668.75 1,222.43 546.30 2,665.06 

Tax expense 
Current tax - (406.94) 98.27 0.60 
Short provision for earlier years - 100.61 - 100.61 
MAT credit entitlement - 407.46 (98.27) -

Deferred tax 176.19 1,099.56 19.78 1,380.17 
Total tax expense 176.19 1,200.69 19.78 1,481.38 

Net profit after tax (3-4) 492.56 21.74 526.52 1,183.68 

Other comprehensive income 
Items that will not be reclassified to profit or loss 

Gain / (loss) on remeasurements of defined benefit 
(1 .99) 3.39 7.54 15.37 

plans (net of tax) 

Total comprehensive income ( 5+6) 490.57 25.13 534.06 1,199.05 

Paid - up equity share capital 
691.98 691.98 691.98 691.98 

(face value of ~ 10 each fully paid-up) 

Other equity 6,167.31 

Earnings per share 

Basic EPS (~) 7.12 0.31 7.61 17.11 
Diluted EPS (~) 7.12 0.31 7.61 17.11 

Not annualised 



Notes 
1 The unaudited standalone financia l results of Ramk-y lnIrastructure Limited ("tile Company") have been 

prepared in accordance w ith the Indjan Accounting Standards (lnd AS) prescribed under section 133 of the 
Companies Act, 2013, read with relevant Rules issued thereunder. 

2 The above unaudited financial results for the quarter ended June 30, 2022 were reviewed by the Audit 
Committee and approved by the Board of Directors of th.e Company in their respective meetings held on 
August 11, 2022. 

3 The figures for the quarter ended March 31, 2022 are the balancing figures between the audited figures of 
the full financial year ended March 31, 2022 and the published year to date figures up to the nine months 
ended December 31,2021. 

4 Indian Overseas Bank, a Financial Cred itor to Srinagar Banihal Expressway Lim ited (Subsidiary of the 
Company) has assigned their financial assistance granted by it, together with all underlying securities, 
rights, title and interest in respect thereof to Asset Reconstruction Company (India) Ltd (ARCIL) on October 
13, 2021 along with the application filed under Sec.? of Insolvency and Bankruptcy Code, 2016 to National 
Company Law Tribunal. Hyderabad Bench against the Parent Company (being a Corporate Guarantee 
issuer to the lenders of said subsidiary company) for a claim amount of ~ 2,366.39 million. 

Subsequently, ARClL has filed application for withdrawal of the petition filed by Indian Overseas Bank 
Limited on July 13, 2022. 

5 The operations of the Company consist of construction / project activities and there are no other reportable 
segments under Ind AS 108, "Operating Segments". 

Place: Hyderabad 
Date: ll-August-2022 

For and on behalf of the Board of Directors 
Ramky InIrastruc 

Y R Nagaraja 
Managing Director 

DIN : 00009810 
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