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Independent Auditors’ Report on the Standalone Financial Statements

To
The Members,
Visakha Pharmacity Limited

Report on the Audit of the standalone financial Statements
Opinion

We have audited the accompanying standalone financial statements of Visakha Pharmacity Limited (“the
Company”), which comprise the Balance Sheet as at 31st March, 2025, the Statement of Profit and Loss
(Including other comprehensive income), the Cash Flow Statement and the Statement of Changes in Equity for
the year then ended, and a summary of the significant accounting policies and other explanatory information
(hereinafter referred to as “standalone financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial statements give the information required by the Companies Act, 2013 (“the Act”) in the
manner so required and give a true and fair view in conformity with the Indian Accounting Standards prescribed
under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended,
(“Ind AS”) and other accounting principles generally accepted in India, of the state of affairs of the Company as
at March 31, 2025, the profit and total comprehensive income, changes in equity and its cash flows for the year
ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of
the Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Standalone Financial Statements section of our report. We are independent
of the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the standalone financial statements
under the provisions of the Companies Act, 2013 and the Rules there under, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the ICAl’s Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter
We draw attention to the following matter in the Notes to the financial statements:

Note No. 42 to the financial statements which describe the uncertainty in connection with the Charge sheet filed
by CBI against company and the attachment order of the Enforcement Directorate in respect of certain assets of
the company. The Management believes that it has complied with the provisions of the concession agreement.
Our report is not qualified in respect of this matter as the consequential financial impact of the said regulatory
action will be reliably known only when the matter is resolved.

Our opinion is not modified in respect of this matter.




Information Other than the Standalone Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is respansible for the other information. The other information comprises the
Management Discussion and Analysis and Board’s Report including Annexures to Board’s Report, but does not
include the standalone financial statements and our auditor’s report thereon. The Board’s Report including
Annexures to Board’s Report is expected to be made available to us after the date of this auditor's report.

Our opinion on the standalone financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
standalone financial statements or our knowledge obtained during the course of our audit or otherwise appears
to be materially misstated.

When we read the Board’s Report including Annexures to Board’s Report, if we conclude that there is a material
misstatement therein, we are required to communicate the matter to those charged with governance.

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies Act,
2013 (“the Act") with respect to the preparation of these standalone financial statements that give a true
and fair view of the financial position, financial performance including other comprehensive income, cash
flows and changes in Equity of the Company in accordance with the accounting principles generally accepted in
India, including the Indian Accounting Standards specified under Section 133 of the Act, read with relevant
rules issued there under. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the standalone financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud or
error.

In preparing the standalone financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease operations,
or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individuatly or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the standalone financial statements, whether due to
fraud or error, design and perform audit procedures responsive-to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

» Obtain an understanding of internal financial controls relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls system in place and the
operating effectiveness of such controls.



» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management,

= Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
standalone financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the standalone financial statements, including the
disclosures, and whether the standalone financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the standalone
financial statements may be influenced. We consider quantitative materiality and qualitative factors in (i)
planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of
any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central Government
of India in terms of section 143(11) of the Act, we give in the Annexure -A a statement on the matters
specified in paragraphs 3 and 4 of the Order.

2. As required by Section 143 (3) of the Act, we report that:

(@) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b)  In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss including other comprehensive income, the
statement of changes in Equity and the statement of Cash flows and dealt with by this
Report are in agreement with the relevant books of account.

(d) In our opinion, the aforesaid standalone financial statements comply with the Indian Accounting
Standards specified under Section 133 of the Act, relevant rules issued there under.

(e) On the basis of the written representations received from the directors as on 315t March, 2025 taken
on record by the Board of Directors, none of the directors is disqualified as on 31% March,
2025 from being appointed as a director in terms of Section 164 (2) of the Act.

(f) In our opinion, the matter described in the Emphasis of Matter paragraph above may have effect on the
functioning of the business of the company.

{g)  with respect to the adequacy of the internal financial controls over financial reporting of the Company
and the operating effectiveness of such controls, refer to our separate report in “Annexure B”; and



(h)

With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended :

In our opinion and to the best of our information and according to the explanations given to us, the
remuneration paid by the Company to its directors during the year is in accordance with the provisions
of section 197 of the Act.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our
information and according to the explanations given to us:

i The Company has disclosed the impact of pending litigations on its financial position in its
financial statements - Refer Note No. 40 ,42 and 43 to the financial statements;

ii. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses;

ili.  There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

iv. a) The management has represented that, to the best of its knowledge and belief, other than as
disclosed in the Ind AS financial statements, no funds have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind of funds) by the
company to or in any other person(s) or entity(ies), including foreign entities (“Intermediaries”),
with the understanding, whether recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the company (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries.

b) The management has represented that, to the best of its knowledge and belief, other than as
disclosed in the Ind AS financial statements, no funds have been received by the company from
any person(s) or entity(ies), including foreign entities (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

c) Based on such audit procedures that were considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (a) and (b) contain any material misstatement.

V. The dividend declared or paid during the year by the company is in compliance with section 123
of the Companies Act, 2013; and

vi. Based on our examination, which included test checks, the Company has used accounting
softwares for maintaining its books of account for the financial year ended March 31, 2025 which
has a feature of recording audit trail (edit log) facility and the same has operated throughout the
year for all relevant transactions recorded in the softwares. Further, during the course of our
audit we did not come across any instance of the audit trail feature being tampered with and the
audit trail has been preserved by the Company as per the statutory requirements for record
retention.

for AB V & Associates
Chartered Accountants

Firm Rﬂﬁomg
(A.$.Naidu) o\

Partner
Membership No. 20858277
UDIN:25208582BMJBYG5000

Place: Hyderabad

Date:

19-05-2025



Annexure- A to the Independent Auditors’ Report:

The Annexure referred to the Independent auditors’ report to the members of the company on the financial
statements for the year ended 31 March 2025, we report that:

(i)

(i)

(iii)

()

(b)

(c)

(b)

A} the company is maintaining proper records showing full particulars, including quantitative details
and situation of Property, Plant and Equipment.

B) the company is maintaining proper records showing full particulars of intangible assets.

A major portion of the Property, Plant and Equipment have been physically verified by the
management at reasonable intervals; no material discrepancies were noticed on such verification.

According to the information and explanations given to us and on the basis of our examination of
the records of the Company, except details mentioned below, the title deeds of immovable
properties are held in the name of the Company.

Details of title deeds not in the name of the company.

Total number
of cases

Details

Gross block
ason 31-03-25
Rs. In Millions

Net block
as on 31-03-25
Rs. In Millions

Remarks

Industrial land
at Thadi Villge,
Parawada
Mandal,
Anakaplli
District

244.78

244,78

The property is under
Agreement of sale with
the company and will
be registered in the
name of the company
after implementation of

the project as per DPR.
(Refer note no.40 to
the financial
statements)

According to the information and explanations given to us, the company has not revalued its
Property, Plant and Equipment (including Right of Use assets)} or intangible assets or both during the
year hence clause 3 (i}(d} of the Companies (Auditor's Report) Order, 2020 is not applicable.

According to the information and explanations given to us, no proceedings have been initiated or
are pending against the company for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988) and rules made thereunder hence clause 3 (i}(e) of the
Companies (Auditor's Report) Order, 2020 is not applicable.

The inventory has been physically verified by the management during the year at reasonable
intervals and in our opinion the coverage and procedure of such verification by the management is
appropriate. Discrepancies of 10% or more in aggregate were not noticed for each class of inventory
on such phystcal verification,

The Company has not been sanctioned working capital limits in excess of Rs. five crores in aggregate
from banks or financial institutions during any point of time of the year on the basis of security of
current assets. Accordingly, the requirement to report on clause 3(ii)(b} of the Order is not
applicable to the Company.

According to the information and explanations given to us, during the year the company has made
investments in companies and granted unsecured loans to companies:

(a)

During the year the company has provided loans or provided advances in the nature of loans and

A) the aggregate amount during the year was Rs.183.33 Millions, and balance outstanding at
the balance sheet date with respect to such loans or advances to subsidiaries, joint ventures
and associates was Rs.348.74 Millions;

B} the aggregate amount during the year was Rs.1,110.00 Millions and balance cutstanding at
the balance sheet date with respect to such loans or advances to parties other than
subsidiaries, joint ventures and associates was Rs.1,023.08 Millions.




(iv)

(v)

(vi)

(vii)

(b) According to the information and explanations given to us, the terms and conditions of the grant of
all loans and advances in the nature of loans, investments made and guarantees provided are not
prejudicial to the company’s interest.

(¢) According to the information and explanations given to us, in respect of advances in nature of loans
granted by the company the repayment and payment of interest are regular.

(d) In respect of loans and advances in the nature of loans, no amount is overdue for a period of more
than ninety days and hence clause 3 (iii}{d) of the Companies (Auditor's Report) Order, 2020 is not
applicable.

(e) According to the information and explanations given to us, during the year no loan or advance in
the nature of loan granted which has fallen due during the year, has been renewed or extended or
fresh loans granted to settle the overdues of existing loans given to the same parties.

(f)  According to the infermation and explanations given to us, the loans or advances in the nature
of loans granted by the company has contain the schedule of repayment of principal and
payment of interest and hence clause 3 (iii){f) of the Companies (Auditor's Report) Order, 2020 is
not applicabte.

In our opinion and according to the information and explanations given to us, in respect of loans,
investments, guarantees, and security the provisions of section 185 and 186 of the Companies Act, 2013
have been complied with by the company.

The Company has not accepted any deposits within the meaning of Sections 73 to 76 or any other
relevant provisions of the Companies Act, 2013 and no order has been passed by Company Law Board or
National Company Law Tribunal or Reserve Bank of India or any court or any tribunal. Accordingly, the
requirement to report on clause 3(v) of the Order is not applicable to the Company.

We have broadly reviewed the accounts and records maintained by the company as specified by the
Central Government of India for the maintenance of cost records under sub section (1) of Section 148 of
the Companies Act, 2013 and are of the opinion that prima facie, the prescribed accounts and records
have been made and maintained. We have not, however, made a detailed examination of the same.

(a) According to the information and explanations given to us and the records of the Company examined
by us the company has been generally regular in depositing the undisputed statutory dues including
Goods and Services Tax, provident fund, employees' state insurance, income-tax, sales-tax, service tax,
duty of customs, duty of excise, value added tax, cess and any other statutory dues to the appropriate
authorities and no undisputed amounts payable were outstanding as at 31st March, 2025 for a period of
more than six months from the date they became payable.

(b) According to the infoermation and explanations given to us and the records of the company examined
by us, there are no dues of Goods and Services Tax, provident fund, employees’ state insurance, sales-
tax, duty of customs, duty of excise, value added tax, cess and any other statutory dues as at 31st
March, 2025 which have not been deposited on account of a dispute. However, the Company disputes
the dues in respect of Service tax and Income Tax is as mentioned below:

Name of the | Nature of the | Amount in Rupees | Period to which the Forum where

Statute Dues amount relates dispute is
pending
Service Tax Tax 11,24,03,856 2007-2013 Th.e Custom%,
The . Finance | Penalty 114 -24.03:856 EXC]SE E&,Senf]ce
Act, 1994 Salibt Tax Appellate
’ Rs.2,50,00,000/- Tribunal,
paid under protest Hyderabad
Service Tax Tax Rs. 10,07,65,310 2012-2017 ETh.e C;s;oms_;,
5 xcise & Service
e gagnance | Penalty Rs. 10,07,65,310 Tax Appellate
’ Rs.75,57,398/- Tribunal,

paid under protest Hyderabad




(viii)

(ix)

(x)

(i)

(xi)

The Income
Tax Act,1961

Financial Year

National Faceless

Tax on! Rs.11,13,938/- Aoneal Contro
additions (Rs.1,19,352/- 2016-17 pp(NFAC)
made adjusted agafnst

refund receivable)

The  Income
Tax Act,1961

Tax oh
additions
made and non

Rs.2,64,53,760/-

(adjusted against
refund receivable)

Financial Year
2017-18

National Faceless
Appeal Centre
{NFAC)

consideration
of Dividend
Distribution
tax paid

The Company has not surrendered or disclosed any transaction, previously unrecorded in the books of
account, in the tax assessments under the Income Tax Act, 1961 as income during the year. Accordingly,
the requirement to report on clause 3(viii) of the Order is not applicable to the Company.

(@)

(b)

(c)

(e)

(f)

(@)

(b)

(c)

The Company does not have any loans or borrowings from any financial institution, banks,
government or debenture holders during the year. Accordingly, clause 3 (ix) (a) of the
Companies (Auditor's Report) Order, 2020 is not applicable.

In our opinion and according to the information and explanations given to us the company is not
declared as wilful defaulter by any bank or financial institution or other lender.

The Company has not raised any term loans during the year. Accordingly, paragraph 3 (ix} (c) of
the Companies {Auditor's Report) Order, 2020 is not applicable.

According to the information and explanations given to us, and the procedures performed by
us, and on an overall examination of the financial statements of the company, we report that
no funds raised on short-term basis have been used for long-term purposes by the company.

According to the information and explanations given to us and on an overall examination of the
financial statements of the company, we report that the company has not taken any funds from
any entity or persan on account of or to meet the obligations of its subsidiaries, associates or
joint ventures.

According to the information and explanations given to us and procedures performed by us, we
report that the company has not raised loans during the year on the pledge of securities held in
its subsidiaries, joint ventures or associate companies.

The Company has not raised any amount by way of initial public offer or further public offer
(including debt instruments) during the year. Accordingly, Clause 3 (x){(a} of the Companies
(Auditor's Report) Order, 2020 is not applicable.

According to the information and explanations given to us and based an our examination of the
records of the Company, during the year the Company has not made any preferential allotment
or private placement of shares or convertible debentures (fully, partially or optionally
convertible) under section 42 and section 62 of the Companies Act, 2013. Accordingly, Clause
3(x) (b) of the Companies (Auditor's Report) Order, 2020 is not applicable.

According to the information and explanations given to us, no material fraud by the company or
no material fraud on the company has been noticed or reported during the year.

During the year, no report under sub-section (12) of section 143 of the Companies Act, 2013 has
been filed by [cost auditor/ secretarial auditor or by us] in Form ADT - 4 as prescribed under
Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government.

As represented to us by the management, there are no whistle blower complaints received by
the company during the year.

The Company is not a nidhi company. Accordingly, clause 3{xii) of the Companies (Auditor’s Report)
Order, 2020 is not applicable.



(xiii)

(xiv)

(xv)

(xvi)

(xvii)

(xviii)

(xix)

(xx)

According to the information and explanations given to us and based on our examination of the records
of the Company, transactions with the related parties are in compliance with sections 177 and 188 of
the Act where applicable and details of such transactions have been disclosed in the financial
statements as required by the applicable accounting standards.

(a) In our opinion and based on our examination, the company has an internal audit system
commensurate with the size and nature of its business.

(b) We have considered the internal audit reports of the company issued till date, for the period
under audit.

According to the information and explanations given to us and based on our examination of the records
of the Company, the Company has not entered into non-cash transactions with directors or persons
connected with him. Accordingly, clause 3(xv) of the Companies (Auditor's Report) Order, 2020 is not
applicable.

(@) The Company is not required to be registered under section 45-1A of the Reserve Bank of India
Act, 1934.
(b) The company has not conducted any Non-Banking Financial or Housing Finance activities

without a valid Certificate of Registration (CoR) from the Reserve Bank of India as per the
Reserve Bank of India Act, 1934. Accordingly, paragraph 3(xvi)(b) of the Companies (Auditor’s
Report) Order, 2020 is not applicable.

(c) The company is not a Core Investment Company (CIC) as defined in the regulations made by the
Reserve Bank of India. Accordingly, paragraph 3(xvi)(c) of the Companies (Auditor's Report)
Order, 2020 is not applicable.

(d) According to the information and explanations given to us, there are no CICs in the Group.
Accordingly, clause 3(xvi)(d) of the Companies (Auditor's Report) Order, 2020 is not applicable.

The company has not incurred cash losses in the financial year and in the immediately preceding
financial year. Accordingly, clause 3(xvii) of the Companies (Auditor's Report) Order, 2020 is not
applicable.

There has been no resignation of the statutory auditors during the year and accordingly this clause is not
applicable.

According to the information and explanations given to us and on the basis of the financial ratios, ageing
and expected dates of realization of financial assets and payment of financial liabilities, other
information accompanying the financial statements, our knowledge of the Board of Directors and
management plans and based on our examination of the evidence supporting the assumptions, nothing
has come to our attention, which causes us to believe that any material uncertainty exists as on the
date of the audit report that company is not capable of meeting its liabilities existing at the date of
balance sheet as and when they fall due within a period of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future viability of the company. We further state
that our reporting is based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of one year from the balance
sheet date, will get discharged by the company as and when they fall due.

According to the information and explanations given to us, there is no unspent amount required to be
spent as per section 135 of the Act and hence the requirement to report on clause 3(xx)(a) and (b) of
the Order is not applicable to the Company.

for AB V & Associates
Chartered Accountants

Partner
Membership No.208582
UDIN: 25208582BMJBYG5000

Place: Hyderabad
Date: 19-05-2025



Annexure- B to the Independent Auditors’ Report:

Report on the Internal Financial Controls under Clause (i} of Sub-section 3 of Section 143 of the Companies
Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of Visakha Pharmacity Limited (“the
Company”) as of 31st March 2025 in conjunction with our audit of the financial statements of the Company for the
year ended on that date.

Management’s Respaonsibility for Internal Financial Controls

The Company’s management is respansible for establishing and maintaining internal financial controls based on the
internal control over financial reporting criteria established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting
issued by the Institute of Chartered Accountants of India (‘ICAI'). These respensibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the Companies
Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial
Contrels over Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued by ICAl and deemed
to be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal
financial controls, both applicable to an audit of Intermal Financial Controls and, both issued by the Institute of
Chartered Accountants of India, Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting was established and maintained and if such controls operated effectively
in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls
over financial reporting included obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design and cperating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the auditor’s judgment, including
the assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable assurance
regarding the reliability of financial reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the company; (2) provide
reasocnable assurance that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorizations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or disposition of
the company's assets that could have a material effect on the financial statements,




Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of
collusion or improper management override of controls, material misstatements due to error or fraud may occur
and not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting
to future periods are subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as at 31st
March 2025, based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting issued by the Institute of Chartered Accountants of India.

for AB V & Associates
Chartered Accountants
Firm Registrat}qn No.004937

(A.S Naidu)
Partner
Membership No.208582
UDIN: 25208582BMJBYG5000

Place: Hyderabad
Date:19-05-2025



VISAKHA PHARMACITY LIMITED
(CIN: U24239TG2004P LC042855)
Balance Sheet as at 3ist March 2025
(INR in Millions)

l_ Notes As at As at
) 31st March 2025 31st March 2024
Assets
Non-current assets
Property, plant and equipment 4A 1,529.56 1,396.55
Capital work-in-progress 4B 1,176.47 73743
Right-of-Use Assets 4C 48.19 4977
Financial assets
i) Non-current investments 5 120.68 115.44
ii) Loans 6 1,261.39 1.986.54
iii) Other financial assets 7 104.24 94 46
Total non-current assets 4,240.53 4,380.19
Current assets
Inventories 8 1,412 31 792.37
Financial assets
1) Trade receivables 9 1,250.12 1,232.11
i) Cash and cash equivalents 10 165.44 387.75
iii) Bank balances other than Cash and cash equivalents 11 743 6.99
iv) Loans 12 11043 -
v) Others linancial assels 13 0.08 -0.13
Current tax assels (net) 14 - 72.48
Other current assets 15 657.66 595.58
Total current assets 3,603.47 3,087.41
Total assets 7,844.00 7,467.60
Equity and liabilities
Equity
Equity share capital 16 180.00 180.00
Other equity 17
General reserve 5000 50.00
Retained earnings 2.826.37 2.599.05
Other comprehensive income (0.61) (0.52)
Total equity 3,055.76 2,828.53
Liabilities
Non-current liabilities
Financial liabilities
i) Other financial liabilities 18 2.439.06 1,735 66
Provisions 19 1.33 1.02
Deferred tax liabilities, net 20 121.89 138.19
Total non-current liabilities 2,562.28 1,874.87
Current liabilities
Financial liabilities
i) Trade and other payables
a) Total outstanding dues to micro and small enterprises 117 -
b) Outstanding dues to creditors other than micro and small enterprises 21 53232 841.27
Other current liabilities 22 1.678.10 1.921.88
Provisions 23 0.90 1.03
Current tax liabilities (net) 24 1347
Total current liabilities 2,225.96 2,764.20
Total liabilities 4,788.24 4,639.07
Total equity and liabilities 7,844.00 7,467.60
Summary of material accounting policies 3

The notes | to 45 are an integral part of these financial statements.

In terms of our report attached.
forAB Y & Associates
Chartered Accountants

Firm RegmNo: 0049378

For and on behalf of the Board of Directors of
Visakha Pharmacity Limited

'EL\X T — r_\%,&
1

.S.Naidu
Partner
Membership No: 208582

Dr P.P. Lal krishna Dr Divakar Marri
iy Munaging Director Director
3/ DIN: 0351518] DIN: 06865376
,;:-‘

9 %&«»—E\le 1\%'(?%“9 Q

Place : Hyderabad AL Satyam Datta Nanduri
Date : 19-05-2025 (BMCH S Company Secretary

&
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VISAKHA PHARMACITY LIMITED
(CIN: U24239TG2004PLC042855)

Statement of Profit and Loss for the Year Ended 31st March 2025

(INR in Millions)

Particulars For the Year Ended For the Year Ended
Notes 31st March 2025 31st March 2024

Revenue
Revenue from contracts with customers 25 4,012.59 4,373.39
Other income 26 194.87 248.88
Total income 4,207.46 4,622.27
Expenses
Purchases of stock-in-trade 0.03 0.00
Operating expenses 27, 3,445.83 3.701.53
Employee benefits expense 28 24.68 58.25
Finance costs 29 134.90 72.65
Depreciation and amortization expenses 4A&4AC 118.44 115.76
Other expenses 30 62.72 242.40
Total expenses 3,786.60 4,190.59
Profit before tax 420.86 431.68

Current tax 132.97 101.90

Deferred tax (21.56) 24.05

Taxes of earlier years (7.87) 0.42

MAT Credit Entitlements - -
Income tax expense 103.54 126.37
Profit for the year 317.32 305.31
Other comprehensive income
ftems that will not be re classified to profit and loss

Actuarial gains/(losses) of defined benefit plans (0.12) (1.56)
Income tax relating to items that will not be reclassified to profit or loss 0.03 0.45
Other comprehensive income for the year, net of income tax (0.09) (1.11)
Total comprehensive income for the year 317.23 304.20
Earnings per share

Basic earnings per share (INR) 17.63 16.96

Diluted earnings per share (INR) 17.63 16.96
Summary of material accounting policies 3

The notes 1 to 45 are an integral part of these financial statements,
In terms of our report attached.

for A BY & Associates
Chartered Accountants
Firm Rggn No: 0049378

CA A.S.Naidu
Partner
Membership No: 208582

Place : Hyderabad
Date : 19-05-2025

For and on behalf of the Board of Directors of
Visakha Pharmacity Limited

DI P.P. Lal krishna Dr Divakar Marri =
Managing Director Director
DIN: 03515181 ’ DIN: 06865376

Joalf

Kesava Datta Nanduri

A. Satyam

C.F.O Company Secretary



VISAKHA PHARMACITY LIMITED
(CIN: U24239TG2004PLC042855)
Statement of Cash Flows for the Year Ended 31st March 2025

(INR in Millions)
For the year ended For the year ended
31st March 2025 31 March 2024

Cash flows from operating activities
Profit for the year (before tax) 420.86 431.68
Adjustments for:
Depreciation and amortization expenses 118.44 115.76
Bad debts written off 0.67 155.94
Finance costs 134.86 72.61
Other Income (125.40) (170.36)

549.42 605.63
Working capital adjustments:
(Increase) decrease in inventories (619.94) 14.42
(Increase) Decrease in trade receivables (18.68) (153.07)
(Increase) Decrease in other financial assets (9.73) (31.99)
(Increase) Decrease in other current assets (62.07) (170.34)
Increase (decrease) in trade payables (307.78) (112.29)
Increase (decrease) in other financial liabilities 703.42 82530
Increase (decrease) in other current liabilites (243.78) (158.93)
Increase (decrease) in provisions 0.02 (1.69)
Cash generated from (used in) operations (9.12) 817.04
Income tax paid (Net) (33.86) (122.37)
Net cash from (used in) opcratig_activities (A) (42.98) 694.67
Cash flows from investing activities
Investment in Subsidary Company - (40.01)
Purchase of property, plant and equipment (688.91) (234.20)
Increase in Right of use assets - -
Loans to Related Parties 614.73 (161.64)
Interest received 120.16 165.51
Bank Balances not considered as Cash and Cash equivalents (0.45) (0.39)
Net cash from investing activities (B) 45.53 (270.73)
Cash flows from financing activities
Interest expense (134.86) (72.61)
Dividend Paid (90.00) (90.00)
Net cash from (used in) financing activities ( C) (224.86) (162.61)
Net increase/(decrease) in cash and cash equivalents (A+B+C) (222.31) 261.33
Cash and cash equivalents at the beginning of the year 387.75 126.42
Closing cash and cash equivalents 165.44 387.75

a) The above Cash Flow Statement has been prepared under the “Indirect Method™ as set out in the Indian Accounting Standard (Ind AS-7) -
Statement of Cash Flow,

31st March 2025 31 March 2024

b) Cash and Cash Equivalents comprises of’

Cash on Hand 0.00 0.02

Balances with Banks

- Current Accounts 165.44 387.73
165.44 387.75

The notes 1 to 45 are an integral part of these financial statements.

In terms of our report attached.

for A BY & Associates For and on behalf of the Board of Directors of
Chartered Accountants

Firm Regn No: 0049378

Visakha Pharmacity Limited

T — h L

CA A.S.Naidu Dr P.P. Lal krishna Dr Divakar Marri
Partner Managing Director Director =
Membership No: 208582 DIN: 03515181 DIN: 06865376

Ny Wtiﬁ dox LQQ,QQ
A. Satyam Naith Kesava Datta Nanduri

CF.O Company Secretary

Place : Hyderabad
Date : 19-05-2025




VISAKHA PHARMACITY LIMITED
Statement of Changes in Equity for the Year Ended 31st March 2025

a.

Equity share capital

(INR in Millions)

Amount

Balance at the 31st March 2023

180.00

Changes in Equity Share Capital Due to Prior period Errors

Restated Balance at the 31st March 2023

180.00

Changes in equity share capital during 2022-23

Balance as at the 31st March 2024

180.00

Changes in Equity Share Capital Due to Prior period Errors -

Restated balance as 31st March 2024

180.00

Changes in equity share capilal during 2024-23

Balance as at the 31st March 2025

180.00

Membership No: 20858

~

Place : Hyderabad

Date :

19-05-2025

DIN: 03515181

——Elv% U»R}_
A. Satyam Nifidu

CFO

DIN: 06865376

o1l f

I\Esd\.l Datta Nanduri

~~Company Secrelary
s
87 N
\\

b. Other equity
(INR in Millions)
Reserves and surplus Other items of Other Total
General reserve Retained earnings Comprehensive Income :

Balance at 31st March 2023 50,00 2,383.74 0.59 2,434.33
Changes in accounting policy or prior period errors - - - -
Restated Balance at 31st March 2023 50.00 2,383.74 0.59 2,434.33
Total comprehensive income for the year ended 31st March 2023
Profit or loss - 305.31 - 305.31
Other comprehensive income(net of tax) - - (1.11) (1.11)
Total comprehensive income - 305.31 (1.11) 304.20
Transactions with owners in their capacity as owners
directly in equity
Final dividend, declared and paid during the year - (90.00) - (90.00)
Tax on final dividend - - - -
Balance at 31st March 2024 50.00 2,599.05 (0.52) 2,648.53
Changes in accounting policy or prior period errors - - - -
Restated Balance at 31st March 2024 50.00 2,599.05 (0.52) 2,648.53
Total comprehensive income for the year ended 31st March 2025
Profit or loss - 317.32 - 317.32
Other comprehensive income(net of tax) - - (0.09) (0.09)
Total comprehensive income - 317.32 (0.09) 317.23
Transactions with owners in their capacity as owners
Dividend - (90.00) - (90.00)
Tax on final dividend - - - -
Balance at 31st March 2025 50,00 2,826.37 (0.61) 2,875.76

The notes 1 to 45 are an integral part of these financial statements.

In terms of our report attached.

for A BV & Associates For and on behalf of the Board of Directors of

Chartered Accountants Visakha Pharmacity Limited

Firm Reg nNo: 0049375 k

I
W
CA ALS.Naidu Dr P.P. Lal krishna Dr Divakar Marri R ———
Partner Managing Director Director -
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VISAKHA PHARMACITY LIMITED
Notes to-the financial statements
For the Year Ended 31st March 2025

5. Non-current investments

(INR in Millions)

. Asat As at
Particulars 31st March 2025 3ist March 2024
a) Equity instruments of subsidiaries:
{unguoted, carried at cost) _
1,50,000 Equity shares of Rs.10/- each in INPC Pharma Innovation Limited 1.50 1.50
51,000 Equity shares of Rs.10/- each in RECEPS Limited 40.51 40.51
50,000 Equity shares of Rs.10/- each in Visakha Pharma Innovation and Tncubation
. 0.50 0.50
Limited
50,000 Equity shares of Rs.10/- each in Visakha Energy Limited 0.50 (.50
b} In mutual funds, at fair value through profit and loss
25,026.552 units in Bandhan Liquid Fund - Regular Plan -Growth ( IDFC Cash Fund- 77 67 7243
Growth-(Direct Plan) } (Face value of Rs.1000/-each)* ) ’
120.68 115.44
* Refer Note no. 42
6. Loans
(INR in Millions)
Particulars As at As at
31st March 2025 - 31st March 2024
Unsecured, considered good:
Loans to Related Parties 1,261.39 1,986.54
1,261.39 1,986.54
The above loans will be repayable with in 24 to 60 months and interest @ 8% p.a.
7. Other non-current finaneial assets
(INR in Millions)
Particulars As at Asat
31st March 2025 31st March 2024

Unsecured, considered good:

Security deposits 104,24 94.46
104.24 94,46
8. Inventories
(valued at lower of cost or net realisable value)
(INR in Millions)
Particulars As al As at
31st March 2025 31st March 2024
Development expenditure 1,410.19 791.35
Stock of stores, consumables and trading goods 2.12 1.02
1,412,31 792.37
9. Trade receivables
___ (INRinMillions) .
o Particulars As at As at
31st March 2025 31st March 2024
Unsecured, considered good 1,250.12 1,232.11
Credit impaired 15.60 15.60
1,265.72 1,247.71
Less: Provision for doubtful debts {15.60) (15.60)
1,250.12 1,232.11 |

Dues from related parties refer note no.31
Ageing details refer note no: 37




VISAKIA PHARMACITY LIMITED
Notes to the financial statentents
For the Year Ended 31st March 2025

10. Cash and Cash equivalents

{INR in Millions)

) As at As at
Partlculars 31st Mareh 2025 31st March 2024
Cash on hand .00 0.02
Balances with banks:
- in eurrent accounts 165.44 387.73
16544 387.75
11. Bank balances ather than Cpsh and cash eguivalents
{INR in Millions)
Par As at As at
articulars 315t March 2028 31st March 2024
Balances with banks:
~ in Margin money deposits against guaraniees 7.43 6.99
743 6,99
12, Loans
(INR in Millions)
Particular: As at As at
articulars 31st March 2025 31st March 2024
Unsecnred, considered goodd
Loans to related parties 110,43 -
110,43 -
* The above loan repayable within 12 menths and interest @8%pa
13. Other current financial assets
(INR in Miiligng)
tical Asat As at
Particulars 315t Mareh 2025 31st March 2024
Unsecured, considered good
Other loans and advances 0,08 0,13
0.08 0,13

14, Current tax nssets (nef)

(INR in Millions)

Particulars

As at
31st March 2025

As at
31st March 2024

Advance Tax, Net of Provision for Income Tax

7248

72.48

15, Other eurrent assets

(INR in Millions)

Particulars Asat Asat
31st March 2025 315t March 2024
Advances recoverable in cash or in kind 39.44 46,19
Cenvat/GST receivable 526.00 436,18
Income Tax Refund Receivable - 20,00
Pre-paid expenses 3.65 4.37
Other Current Assets 88.57 88.84
657.66 595.58
16. Share capital
(INR in Miilions)
Particulars Asat Asat
31st March 2025 31st March 2024
Aunthorised
1,80,00,060 Equity shares of Rs. 10/- each 180.00 180.00
150,00 180,00
Issued, subseribed and paid-up o L - - —
~ |1,80,00,000 Equity shares of Rs. 10/~ each 180.00 180,00
180,00 180.00

A. Reeonciliation of equity shares outstanding at the beginning and at the end of the reporting period

As at 31st March 2025 As at 3Lst March 2024
Number (INR in Millions) Number (INR in Millions)
At the cominencement of the period 1,80,00,000 18C.00 1,80,00,000 180.00
Shares issued for cash - - - -
At the end of the perdod 1,80,00,000 180.06 1,80,00,04:0 180.00




17.

YISAKHA PHARMACITY LIMITED

Noftes to the financial statements
For the Year Ended 31st March 2025

B. Rights, preferences and restrictions attached to equity shares

The company has a single class of equity shares. Accordingly, all equity shares rank equally with regard to dividends and share in the company’s residval assets on winding up. The
equity shares are entitled to receive dividend as declared from #ime to time. The voting rights of an equity shareholder on a poll (not on show of hands) are in proportion to his/its
share of the paid-up equity share capital of the company, Voting rights cannot be exercised in respect of shares on which any call or other sums presenily payable has not been paid.
Failure to pay any amount called up on shares may lead to their forfeiture.
On winding up of the company, the holders of equity shares will be entitled to receive the residual assets of the company, remaining after distribution of all preferential amounts, in

proportion to the number of equity shares held,

C. Sharcholders holding more than 5% of equity share capital

As at 31st March 2025 As at 31st March 2024
Num beI:'e‘]:‘[' shares % of holding Number of shares held Y of holding
Ramky Infrastructure Limited 91,80,000 51% 61,806,000 51%
Ramky Estates and Farms Limited 48,40,000 8% 68,4G,000 38%
Andhra Pradesh Industrial Infrastucture Corporation Limited 19,80,000 11% 19,580,000 11%
1,80,00,000 100% 1,80,00,000 100%
D. Shares held by holding company
{INR in Millions)
As at 31st March 2025 As at 31st March 2024
Number Amount Number Amount
Leukty share of Rs. 10 each fully paid
up 91,830,000 91.80 91,80,000 91.80
Ramky [nfrastructure Limited
91,80,000 91,80 91,80,000 91,80
L. Shaves held by the promoter
As at 31st March 2025
Promoter Name Class of Equity  No. of shares at Change during  No. of shares at % of Total Shares % change during the
Sharces the beginuing of the year the end of the year
the year year
T _ 0, -
Ramky Infrastrueture Limited Equity shares of 91,80,000 91,80,000 51%
Rs. 10 gach
Zaui - . ) -
Ramiky Bstates and Farms Limited Equity shares of 68,40,000 68,40,000 38%
Rs. 10 each
Andhra Predesh Industrial Infrastucture  Equity shares of 19,80,000 - 19,80,0600 11%. -
Corporation Limited Rs, 10 each
As at 31st March 2024
Promoter Name Class of Equity  No. of shares at  Change during  No. of shares at % of Total Shares % change during the
Shares the beginning of the year the end of the year
the year year
: N D) -
Ramky Infrastructure Limited Equity shares of 91,80,000 91,80,000 51%
Rs.10 each
: : _ 0, -
Ramky Bstates and Farms Limited Equity shares of 68,40,000 68,40,000 8%
Rs.10 cach
Andhra Pradesh Industrial Infrastucture  Equity shares of 19,80,000 - 19,80,000 11% -
Corporation Limited Rs.10 each
Other equity
(INR in Millions)
Particulars As at As at
3ist March 2025 315t March 2024
General reserve 50.00 50.00
Surplus in the statement of profit and loss
Balance at the beginning of the year 2,599.05 2,383.74
Profit for the year 317.32 305.31
Dividend paid {90.00) (90.00)
_|Balance at the end of theyear - - B S 2,826,37 __2,599.05 | .
Other comprehensive income
Balance at the beginning of the year {0.52) 0.59
Changes duting the year {0.09) (1.11)
Balance at the end of the year (0.61) {0.52)
2,875.76 2,648.53




VYISAKHA PHARMACITY LIMITED
Notes to the financial statements
* For the Year Ended 31st March 2025

18, Gther non-current financial liabilities

{INR in Millions)

As at As at
Particulars 31st March 2025 31st March 2024
Security deposits 98.71 97.27
Capital creditors 2,340,35 1,638.39
2,439.06 1,735.66
19. Non-current provisions )
(INR in Millions)
) As at As at
Particulars 31st March 2025 31st March 2024
Provision for employee benefits
- Compensated absences 1,33 1.02
1.33 1.02
20. Deferred tax assets /(liabilities) , net
A Movement in temporary differences
(INR in Miilions)
, As at Asat
Particulars 315t March 2025 31st March 2024
Deferred tax asset
MAT credit entitlement - 5.29
‘ - 5.29
Deferred tax liability
Property, plant and equipnient 130.41 125.79
|Investments 11.49 10.78
Others {20.01) 6.91
121.89 143.48
(121.89) (138.19)

B Reconciliation of effective Tax Rate

{INR in Millions)

As at 31st March 2025
Profit Before Tax 420.86
Tax using the Company’s domestic tax rate 25.17% 105.92
Effect of:
Difference in tax rates 0.57% 2.41
Non-deductible expenses / incomes not taxable 0.73% 3.08
LEffective tax rate 26.47% 111.41
As at 31st March 2024
Profit Before Tax 431.68
Tax using the Company’s domestic tax rale 29.12% 12570
Effect of:
Non-deductible expenses / incomes not taxable -0:06% S S 4
Effective tax rate 29.18% 125.95




VISAKHA PHARMACITY LIMITED

* Notes to the finaneial statements

For the Year Ended 31st March 2025

21. Trade payables

(INR in Millions)

o Asat As at
Particutars 31st March 2025 31st March 2024
Trade Payables
- due to micro and small enterprises (refer note no.41) 1.17 -
- due to other than micro and small enterprises 532.32 841.27
833.49 841.27
Ageing details refer note no: 38
22, Other current liabilities
(INR in Millions)
. As at As at
Particulars 31st March 2025 31st March 2024
Advance from customers 1,638.17 1,888.17
Dues to statutory / government authorities 31.33 23.82
Expenses payable ' 8.60 9.89
1,678.10 1,921.88
23. Current provisions
' (INR in Milliong)
Particulars As at As at
31st March 2025 31st March 2024
Provision for employee benefits:
- Compensated absences 0.90 1.05
0.90 1.05
24. Current tax liabilities (net)
(INR in Millions)
Partienlars Asat As at
31st March 2025 31st March 2024
Provision for Income Tax (Net of Advance Tax) 13.47 -

13.47




VISAKHA PHARMACITY LIMITED
Notes to the financial statements
For the Year Ended 31st March 2025

25.

26.

27.

28.

29,

Revenue from contracts with customers

(INR in Millions)
For the Year Ended For tiie Year Ended
Particulars
31st March 2025 31st March 2024
Rendering of services
Operations and maintenance revenue 4,010.10 3,894.93
Sale of goods
Revenue from sale of land and development - 475.07
Sale of goods 2.49 3.39
4,012,59 4,373.39
Other income
(INR in Millions)
. For the Year Ended For the Year Ended
Particulars
31st March 2025 31st March 2024
Interest income 12540 170.36
Other non-operating income 59.90 78.26
Liabilities no longer required, written back - 0.26
Recovery of bad debis written off 9.57 -
194.87 248.88
Operating expenses
(INR in Miltions)
i For the Year Ended For the Year Ended
Particulars
31st March 2025 31st March 2024
Development expenditure - 14.16
Operating and maintainance expenditure 3,424.91 3,670.69
Chemicals and reagents 8.07 3.93
Power and fuel 12,85 12,75
3,445.83 3,701.53

Employee benefits expense

(INR in Millions)

For the Year Ended

For tire Year Ended

Particulars
31st March 2025 31st March 2024
Salaries and wages 21.81 52.88
Contribution to provident and other funds 0.87 2.69
Workmen and staff welfare expenses 2.00 2.68
24.68 58.25

Finance costs

(INR in Millions)

Particulars

For the Year Ended

For the Year Ended

31st March 2025 _ 3lst March 2024
in&n‘ést expense
- on others 134.86 72.61
Other borrowing costs
- bank charges 0.04 0.04
134.90 72.65




VISAKHA PHARMACITY LIMITED
Notes to the financial statements
For the ¥Year Ended 31st March 2025

30. Other expenses

(JNR in Millions)
. For the Year Ended For the Year Ended
Particulars
31st March 2025 31st March 2024

Rates and taxes 5.25 2.52
Professional and technical charges 26.36 49,97
Fees and charpes 0.96 0.59
Business promotion 2.39 5.23
Advertisement 0.10 0.35
Travelling and conveyance 1.91 3.88
Printing and stationary 0.08 0.19
Audit fees (refer note (i) below) 1.28 1.25
Communication charges 0.30 0.46
Repairs and maintenance 0.46 0.17
Insurance 7.03 7.76
CSR expenditure (refer note (ii) below) 11.11 10.00
Donations 1.14 -
Bad debts and advances written off 0.67 155,94
Miscellaneous expenses 3.68 4,09

62.72 242.40

(i) Details of payments to auditors
(INR in Millions)

Particulars

For the Year Ended
31st March 2025

For fhe Year Ended
31st March 2024

Statutory audit fee
Other services
Total

0.50 0.50
0.78 0.75
1.28 1.25

(i) Expenditure towards Corporate Social Responsibility (CSR) activities:
As per section 135 of the Companies Act, 2013 and rules therein, the Company is required to spend at least 2% of average net
profit of past three years towards Corporate Social Responsibility (CSR). Details of corporate social responsibility expenditures

as certified by Management are as follows:

iii) Unspent amount in relation to:
- Ongoing project

- Other than ongoing project

(INR in Millions)
Particulars For the Year ended For the Year ended
31st March 2025 31st March 2024

a) Gross amount required to be spent by the company during the 1111 0.78
year ' ' '
b) Amount approved by the Board to be spent during the year 1i.11 10,00
¢} Amount spent during the year ending

i) Construction/ acquisition of any asset - -
~—1i) On-purposes-other-than-{i)-abave - -~ ——— [ I T TT0.00
d) Details related to spent / unspent obligations:

i) Contribution to Public Trust - -

ii} Contribution to Charitable Trust 11.11 10.00
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31. Related pavites
Au List of related parties nud nature of relationship

Nafure of relntionghip

11 iFrank Lloyd Tech Management Services Limited
i2 |P. P Lal krishna

(Formerly known as Madhya Pradesh Waste Management Pvit Ltd

S. No. Name of the related prrty

t |Ramky Infrastrueture Limited Helding company
2 |INPC Pharma Innovetion Limited Subsidiary

3 {RECEPS Limited Subsidiary

4 |Visnkha Bnergy Limited Subsidiary

5 |Visakha Pharma Innovation and [ncubation Limited Subsidiary

6 [Ramky Bstates and Farms Limled Group Company
7 |RE Sustainability Limited Group Company
8 |Smilax Laboraleries Limited ! Group Company
9 |Ramky Foundation Group Cencern
10 Mumen Growth Pariners Private Limited Group Company

Fellow subsidiary
Managing Director and C.E.Q.

13 A, Satyam Neidu CF.O.

14 |V.Murahari Reddy Director

15 (B.Sankar Rac Direglor

i6 |P.Eshwar Reddy Director

17 |M.Divakar Director

18 [M.Siva Satyanarayana Reddy Director

19 i8.Ravi Kumar Reddy Director

20 |C. V Maheswari Director

21 |M.Kesave Datta Company Secretary

B, Transactions with velnced prties d wing the year endeq

(INR in Millions)
8. No. |Name of the velnted party Nature of transnctions 31:'1:\‘;;:::;?)25 31:;':“:::;':'2 4
Coniract expenditurs (Qperation & Maintenance) 3,314.32 3,222.14
TInier Corporate Deposils given 400,00 -
Capital Expenditure 302,00 146,67
. Contract expenditure (Repairs & Maintenance) ~ 548,05
1 [Ramky Infrastructure Limnited Tntorest Income 3180 5704
Inter Corporate Deposils received back (7839 300,60
Recovery of Expenses lnourred 802,44 741.74
Dividend paid 45.50 45.90
Dividend paid 34.20 34.20
2 |Ramky Estates and Farms Limited Inter Corporate Deposils Received back - 04.13
Inlerest on ICD . 2,64
3 |Re Sustainability Limited O&M Income 219,64 226.8%
Inter Corporale Deposits given 15,26 96,83
Interest on ICD 11,94 9.77
4 [RECEPS Limited Investinet in Equity shares - 40.50
Other Receivables recovered - 302
Rental and O&M income 9.53 9.04
5 |Smilax Laboralories Limited Q&M Incoms 76,96 103.1%
Inter Corporate Deposits piven 710.00 665,00
6 Numen Growih Partners Private Limited :::::::;io;é:; Deaposits Received back 1'322'32 422:3
(Formerly known as Madhya Pradesh Waste Managenent Pyt Lid) - -
Power charges 1.75 -
Rend Expenses - 3.26
7 |Rainky Foundation CSR expenses/Donntions 11.11 16,00
8 _|JNPC Pharma Innvotion Limited Expenses Incurved on behalf 0.05 .02
Inter Corporate Deposits given 168.04 -
9 [Visakha Energy Limited Inter Corporate Depoesils Received back 4.33 -
Interest on ICD 3.61 -
10 |Visakha Pharma Innovation and Inoubation Lintited Reimburshment of Expenses 0.03 -
11 [Ramky Baclave Limited Inter Corporate Deposits given - 97.50
Interest on ICD 7.80 6.36
12 |P.P Lal krishna Director Remuneration 7.06 6.39
13 A, Salyam Naidu Salary 2.44 223
14 |V.Murabari Reddy Director Sifting fee 025 0.27
15  |E.Sankar Rao Director Silling fee 0.20 0.2]
16 |P.Eshwar Reddy Director Siiling fee 0.20 0.20
17 |5 Revi kumar Reddy Director Sitting fee 0.25 027
18 |C, V¥ Maheswari Director Silting fee 0.135 0.10
C. Balances outstanding
(IR in Millions)
5, No. |Nmue of the related party Delails alst I\:;‘:r:; 2005 st I\::r::llt: 2024
Seourity deposit payabls 50,00 50,00
Inter Corporate Deposils given 419,48 669,17
g g Trade Payables 123,58 T 442,59
I [Raky Infinstructure Limited Capital creditors (before discounting} 1,625.16 1,629.89-[—--
— Share Capital $1.80 9i.80
2 _|Ramky Estatos and Farms Limited Share capital 68,40 63.40
3 [Re Sustainability Limited Trade receivables 3068 12.69
4 Mumsn Growth Partners Private Limited Inter Corporate Deposils givon 493.16 1,062.72
(Formerly known as Madhya Pradesh Waste Managcment Pyt Lid Expenses paysble 1,75 0.39
Inter Corporate Deposits given 177.28 151.24
$  |RECEPS Limited Envestment in Equity sharg capiial 40.51 40.51
Trade receivables 20.54 10.00
6 Visnkha Energy Limited Investmet in Equity sl{arn&: 0,50 0.50
Inter Corporate Deposits given 17147 -
7 |Visakha Pharma Innovation and Tncubation Limited Investmet in Equity shares ; 0.50 0.50
Reimburshments of Exponses receivable 0.03 -
8 |Smilax laboratories Trade Receivalies 89.14 78.49
9 INPC Pharma Innovatien Limited Bxpenses Re.cclvnl:tle . 0.29 025
Investitient_in Equity share capital .50 1.50
10 IFrank Lloyd Tesh Management services Limiled Bxpenses Payable 3.48 348
11 [Ramky Enclave Limited Inter Corporale Deposits given 116.43 1603.41
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32. Capital management

The Company's policy is to maintain a strong capital base so as to safeguard its ability to continue as a going concern,
for shareholders and benefits for other stakeholders and for the future development of the Company. In order to

structure, the Company may adjust the amount of dividend payment, return on capital to shareholders or issue of new shares,

The Company's adjusted net debt to equity ratio at 31 March 2025 & 31 March 2024 was as follows:

so that it can continue to provide returns
maintain or achieve an optimal capital

{(INR in Millions)
As at As at
31st March 2025 31st March 2024
Delt “ -
Less: cash and cash equivalents 165.44 387.75
Adjusted net debt (165.44) (387.75)
Total equity 3,055.76 2,828.53
Adjusted net debt to adjusted cquity ratio 0.00 0.00

33. Earnings per share
Basic earnings per share is caleulated by dividing:
- the profit attributable to owners of the group

- by the weighted average number of equity shares outstanding during the fi

excluding freasury shares

nancial year, adjusted for bonus elements in equity shares issued during the year and

Basic EPS (In Rs.)

(INR in Millions)
Year ended Year ended
31st March 2025 31st March 2024
1. Profit (loss) attributable to equity shareholders(basic) 317.32 305.31
il, Weighted average number of equity shares (basicj 1,80,00,000 1,80,00,000
17.63 16.96

The Company does not have zny potentially dilutive equity shares outstanding during the vear,

34. Assets and liabilities relating to employee benefits

For details about the related employee benefit expenses, see Note 28,

The Company operates the following post-employment defined benefit plan:

The Company has a defined benefit gratuity plan in India, governed by the Payment of Gratuity Act, 1972,
least five years of continuous service, to gratuity at the rate of fifteen days wages for every completed yea
based on the rate of wages last drawn by the employee concerned, This defined benefit plens expose the

currency risk, interest rate risk and market (investment) risk.

A, Funding
The gratuity plan is funded,

B. Reconciliation of the net defined benefit (asset) liability

The plan entitles an employee, whe has rendered at
r of service ar part thereof in excess of six months,
Company to actvarial risks, such as longevity risk,

The following table shows a reconciliation from the opening balances to the closing balances for the net defined benefit (asset) Hability and its components.

Reconciliation of present value of defined benefit obligation

Plan A (INR in Millions)
Liability Asat As at
31st March 2025 31st Mareh 2024 ‘
Balance at the beginning of the year o e 23— e — A
" |Benefils paid - (2.44)
Current service cost 0.37 0.29
Interest cost 0.31 0.25
Actuarial {gains) losses recognised in other comprehensive income
- changes in demographic assumptions - -
- changes in financial assuniptions 0.12 0.06
- experience adjustments (.03 1.51
Balanee 2t the end of the year 5.06 4.23
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(INR in Millions)
As at As at
Fund assets 3ist Mareh 2025 31st March 2024
Fair value of plan assets at the beginning of the year 5.73 7.59
Interest income 042 0.48
Contributions 0.10 0.09
Benefits paid - (2.44)
Remeasurement - refuri on assets 0.02 0.01
Balance at the end of the year 6.27 5,73
Plan B (INR in Millions)
As at As at
31st March 2025 31st March 2024
Balance at the beginning of the year 2.06 2.19
Benefits paid {0.65) -
Current service cost 0.16 0.16
Interest cost 0.13 0.17
Actuerial (gains) losses recognised in other comprehensive income
- changes in dernographic assumptions - -
- changes in financial assumptions 0.03 0.01
- experience adjustments 0.48 (0.47
Balance at the end of the year 2,21 2.06
Expense recognised in profit or Joss
Plan A (INR in Millions)
As at Asat
31st March 2025 31st March 2024
Current service cost 0.37 029
Interest cost 0.31 0.25
Interast income (0.42) (0.48)
0.26 0.06
Plan B (INR in Millions)
Asat Asat
31st March 2025 31st March 2024
Current service cost 0.16 0.16
Interest cost 0,13 0.17
Past service gain 0.51 (0.45)
(.80 (0.12)
Remeasurements recognised in other comprehensive income
Plan A (INR in Millions)
As at As at
31st March 2025 31st March 2024
Actuarial (gain) loss on defined benefit obligation 0.i5 1.57
{Return on plan assets excluding interest income- — -~~~ S {(0:02)| B (0.00)
0.12 1,56
Plan B (INR in Millions)
Asat Asat
31st Mareh 2025 31st March 2024

Actuarial {gain) loss on defined benefit obligation
Return on plan assels excluding interest income
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C. Defined benefit obligation

i. Actuarial assumptions

Principal actuarial assumptions at the reporting date {expressed as weighted averages):

Plan A
As at As af
31st March 2025 31st March 2024
Discount rate 6.79% 7.23%
Future salary growth 8.00% 8.00%
Withdrawal Rate 1.00% 1.00%
Mortality table (as % of IALM(2012-14)(Mod.) Ult. Mortality Table) 100.00% 100.00%
Plan B
As at As at
31st March 2025 31st March 2024
Discount rate 6.79% 1.23%
Future salary growth 8.00% 8.00%
Adttrition rate 1.00% 1.00%
Mortality table (as % of TALM(2012-14)(Mod.) Ult, Mortality Table) 100.00% 100.00%

. Sensitivity analysis

Reasonably possible changes at the reporting date to one of the relevant actuarial assuhptions,

defined bensfit obligation by the amounts shown below

holding other assumptions constant, would have affected the

Plan A {INR in Millions)
As at 31st March 2025 As at 31st Mareh 2024
Inerease Decrease Increase Decrease
Discount rate (1% movement) 4.79 537 4.03 4.47
Future selary growth (1% movement) 5.30 4,79 4.47 4,02
Withdrawal rate (1% movement) 5.03 5.09 4.21 4,25
Plan B (INR in Millions)
As at 31st March 2025 As at 31st March 2024
Increase Deerease Increasc Decrease
Discount rate (1% maovement) 2.16 ' 2.29 2.02 213
Future salary growth (1% movement) 2.31 2.14 2.15 2.01
Attrition rate (1% ntovement) 2,22 2.23 2.07 2.08

Although the analysis dees not take account of the full distribution of ¢

the assumptions shown.

ash flows expected under the plan, it does provide an approximation of the sensitivity of
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35, Financial instruments - Fair values and risk managenent
A, Accounting classifications and fair values
The carrying amounts of financial assets and labilities recognized in the financial statements approximate fheir fair values and hence na firther details about the fair value measurements including
their levels in the fuir value heirarchy is not given.
The fellowing table shows the carrying amounts and fair values of financial assets and financial liabilities:

31st March 2028 {INR in Millions}
Carrying Amount
Financinl assets - Other finoncial Tinancial liabilitios - Other finpncial Total earrying
FYTPL assets -amortised cost FVIPL liabilities - amortised cost anount
Financinl assets mensured at fair value
Investiment in mtual funds* 77.67 - - - 77.67
77.67 - - 77.67
Financial assets not measured at fair value
Securily deposits - 104.24 - - 104,24
Tnvestments - 43.01 - - 43.01
Loans - 1,371.82 - - L371.82
Trade receivables - ’ 1,250,12 - - 1,250,12
Cash and cash equivalents - 165.44 - - 165,44
Bank balances other than Cash and cash equivalents " 7.43 - - 743
Other cmrent ficancial assets - - 0.08 - - 0.08
- - 2,942.14 - 2,942,14 :
Financial linbilities not measured a¢ fair value i
Security deposits received - - 98,71 98.71 5
Capital credifors®* - - 2,340.35 : - 2,340,35 :
Trade payables - - - 533149 533,49
Current tax liabilities (net} - - - 13.47 13.47
- - 2,340,35 645.67 2,986,02
31st March 2024 (INR in Millions)
Carrying Amownt
Financial assets - Other financial Financial linbilities - Other financial Total carrying
FYTPIL assets -amortised cost FYTPL liabilifies - amortised cost amount
Finnncial asse(s mensured at fair value
Non-corrent investments* 72.43 - - 7243
72,43 - - - 72,43
Finnncial ussets not measured at fair value
Securitly deposits - 94,46 - - 94.46
Investmens - 43.01 - - 43,01
Loans - 1,9806.54 - - [,986.54
Trade receivables - 1,232.11 - - 1,232.11
Cash and cash equivalents - . 38775 - - 387.73
Bank balances other than Cash and cash equivalents - 6.99 ' - - 6.99
Other cutrent financial assets - 0.13 - - 0.13
- 3,750.99 . - 3,750.99
Finsneial labilities not measured at fair value
Security depesits received - . - 97.27 97.27
Capilal creditors** - - 1,638.39 N 1,638.30
Trade payaliles - - - 84127 84127
- - 1,638,39 938,55 2,576.94

*Level 1 Inputs used
**Level 3 Inpuls used

+ Levell inputs — Quoted prices (unadjusted) in active markets for identioal assets or Ifabilities that the entity can access at the measwrement dats,
* Level2 inputs ~ Inputs other than quoted prices Mmeluded within Level | that are observable for the asset or liability, either directly or indirectly,
= Level3 inputs ~ Unobservable inputs for the asset or liabiity,
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.
35, Financial instruments - Fadr values and risk management (continued)
B. Financial risk management

U Lignidip: vivk

Liquidity risk is the risk (har the Company will encounter difficulty in meeting the obligations nssociated with its financial liabilities that are settled by delivering cash or another finaneial
Company’s approach fo managing liquidity is to ensure, as far ng possible, that it will have sufficient liquidity to meet its liabilities when they are due, under both normal
incurring unacceptable losses or risking damage to the Company's reputation,

asset. The
and stressed conditions, without

The Company aims to maititain the level of its cosh and cash equivalents at an amant in excess of expected cash outflows on fingneial liabilities (other than trads payables) over the next six months. The
Company also monitors the level of expeotod cash inflows with expected cast outflows on trade payables and other financiat linbilities,

Exposuie io liguidiyy risk

The following are the Temaining contractyal matwities of financial liabilities at the teporting date. The amounts are gross and undiscounted, and include contraciual interest payments and exclude the
impact of netting ngreements

31st March 2025 (INR in Miilions)
Coentractual Cushflows
Carrying Amount Total 6 months or less 6-12 months I-2 Yenrs 2-5 Years More than 5 years
Non-derivative financial linbilitics
Security depasits received 98,71 98.71 - - - - 98,71
Capital Creditors 2,340,35 2,340.35 - - 1,758.28 582.07 -
Trade payables 533.49 533,49 53349 B - - -
Current tax lisbilities (net) 13.47 13.47 13.47 - - - -
2,986,01 2,986.01 546.96 - 1,758.28 582.07 98.71
31st March 2024 {INR in Millions) |
Contractual Cashflows K
Carrying Amount Total 6 manths or less 6-12 months 1-2 Years 2-5 Yenrs Maore than 5 yenes i
Non-derivative finaneial linbilities ‘
Securily deposits received 97.27 97.27 - - - - 97.27 i
Capital Creditors 1,638.39 -1,638.39 - - 1,638.39 - -
Trade Payables 841,27 84127 84127 - - - - i
L 2,575.94 2,576.94 841,27 - 1,638,390 - 97.27 i

Except for these financial liabilities, it is not expected that cash flows included in the maturity analysis could occur significantly earlier, or at significantly different ameunts. |

it) Murket visk
Market risk is fhe risk that changes in market prices — such as foreign exchange rates, intercst rates and equity prices ~ will affect (he Company’s income or the valus of its

holdings of financial
instruments, The.abjective of market risk management is to manage and control market rigk exposures within aceepinble parameters, while optimising the retorm,

Interest rote risk |

The Company adopts a palicy of ensuring that between 80 and 90% of its interest rate risk exposure is at a fixed zate. This is achieved partly by entoring into fixed-rate instruments aiut partly by borrowing
at a floating rate:instruments,

Lxpasure to inierest rate risk
The interest rate profile of the Company's interest-bearing financial inslruments as reported to management iz as follows:

(INR in Miilions) 3
Asat As at i
31st March 2025 |  31st March 2024 1
Fixed rate tustruments
Finaneinl assets 1,379.25 1,993.53 I}
Financial liabilitios : - :
36 Ratio Analysis and its clements ;
Rafio Numerator Denominator 3st March 2025 J1st March 2024 % change Reason for variance
Current ratio Current Assets Current Lizbilities 1.62 112 44.94%| Refer note (i) below
Debt- Equily Ratio Total Debt Skareholder’s Equity .00 0.00 0.00% ‘
Eamings for debt service = Net .
N n I ser = Interest
Debt Service Coverage ratic profit after taxes + Non-cash Deb service . J.m“ ost & Lenso 0.00 0.00 0.00% :
N Payments + Principal Repoyments i
operating expenses+Interest |
. Nt Profits after inxos — ] s . . o ;
Return on Equity ratio Profecence Dividend Averape Shareholder’s Equity 10.79%, 11.22%) -3.86% 3
Inventory Tumover ratio Cast of goods sold Average Inventory 0.00 0.00, 0.00% ‘
Trade Receivable Turnover Ratio Net credit seles = Gross eredit Average Trade Receivable 323 3.55 -8.81% i
sales - sales retorn i
Net eredit purchases = Gross o — - <
Trade Payable Turnover Ratio aredit purchases - purchase —— - Avorage Trade Payables - I S 4 I 4,29 i9.91% i
o ~retum
- , Net sales = Total sales - sales Working capital = Current gssets — i .
Net Capital Tumever Ratio et Curreut liabilities 2.91 13,53 78.47%| Refer note (i) below
Net Profit ratfo Net Profit Net sales = Total sales - sales refum 7.91%, 6.98% 13.28%
. Earnings before inerest and Capital Employed = Tangille Not Wortl o o N
Retur on Capitat Employed taxes +Total Debt + Deferred Tax Liability 13.77% 15.26% -9.75%
!ncomc kencrated from Time weiglited averageinvestments 7.24% 1.17% 0.92%
_ . Inyestinents (Mutual Fends)
Retuzn on investiment I Y
-ncome generated flom Time weighted averageilvestiments 8.00% 8.00% 0.00%
investments (Loans)

(1) Due to ourrent year profits curcent nssets were improved resulted increase i working capital,
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37 Ageing Schedule of Trade receivables: (INR in Millions)
Qutstanding for the following periods from the due dnte of paynient
Farticutars Not Due <l year 1-2 years 2-3 years More than 3 years Totat

As at 31st March 2025
Undisputed Trade receivables - Considered good 377.30 726.42 110,39 20.85 15.16 1,250,12
Undisputed Trade Receivables - Considersd Doubtful - - . - - 7.85 7.85%
Disputed Trade Receivablos - Considered good - - - - - -
Disputed Trade Recoivables - Considlered Doubtful - - - 7.75 775
As at 31st Mareh 2024
Undisputed Trade receivables - Considered good 351.27 762.89 76.83 27.79 13.32 1,232,11
Undisputed Trade Receivables - Considered Doubtfisl - - . 1.49 6.36 7.85
Disputed Trade Receivalbles - Considered good - - . - - -
Disputed Trade Receivables - Considered Douwbtfigl - - - 0.81 6.94 7.75

38 Ageing Schedule of Trade Payable

INR in Millions}

Particulirs

Outstanding for the following periods from fhie due date of Payment

Not Due

<1 year

1-2 years

Total

-3 yenrs Move than 3 years

As at 31s¢ Mareh 2025
Micro Small Medium Enterprises
- Undisputed Dues
- Disputed dues
Other than Micro Small Medium Enterprises
- Undisputed Dues
- Related parties
- Others
- Digputed dues
As at 31st March 2024
Micro Small Medium Enterprises
- Undisputed Dues
- Disputed dues
Other than Micra Small Medium Enterprises
- Undispited Dues
- Related patties
- Others
- Disputed dues

L7

125,33
10,72

441,92
105.57

1.06
8l1.56

- - " 117

- - 348 128.81
519 196.70 7.55 403.51

- - 3.48 446,40
199.71 1.67 ' 6.30 394 81

39 Other Statutory Information:

#) The Company do not have any Betiami praperty, where any proceeding has heen initiated or pending against the Company for holding any Benami property.

b) Transactions with struek off companies; Nil

¢} The Company do not have any charges or satisfzction which is yet to be registered with ROC beyond the statutory period.
d) The Company have not traded or invested in Crypto currency or Virtual Currency during the financial year,

&) The Compary have rot advanced or loaned or invested funds to any other persons or entities,
the [ntermediary shall: directly or indirectly lend or invest in other persons or entities identified

Beneficiaries) or

The Company have not received any fund from any persons or entities, including foreign

otherwise) that the Company shall; (i) directly or indirec

£) The Company have not any such transaction whiel s nof recarded in the books of accounts that has been

including foreign entities (Intermediaties) with the understanding that
in any manner whatsoever iy or an behalf* of the company ((Mimate

entities (Funding Party} with the understanding (whether recorded in writing or

tly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding
Party (Ultimate Beneficiaries) or (ii) provide any guarantee, securify or the like on behalf of the Ultimate Beneficiaries.

surrendered or disclosed us income during the year in the tax

assessmenls under the Tncome Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961,
£) The Company has not been declared wilfill defaulter by any bank or financial institution or government or any government autherity.

40 Title deeds of Immovnhle Property not held in the name of the pany:

Whether  title
deed holder is a
promoter,
o . |Gross camying|. di@lur or| . Rc.asun 1‘01: not,
Relovant linc itemm it the Balans shest Description of item valee (INK in .] itle deeds held|relative of} Prc:perty held sines|being held in the
of properiy Millions) in the name of * {promoter which date name  of the
director o7 pany
eniployes of]
promoter/
director
The property is|
S _ - - [ -— e - - I  |under Agreement
of sale with the
A]ldhrﬂ' Predesh 20tk Febrounry, company . aud
Inrdustrial - C]will be regiswered
Frechold land under Property, plani & equipment Industrial Land 244.78]Infrasteucture [No .2025 (.‘smcu. when if im the nam: of
. is vecorded in books| .
Coprpovation . the company
Lintited (APILC) ot aceon1ts) afe-
inplementation
of the profect vs
per DPR

* Actual title Leld by Andhrg Predesh Industrial Infrastruciure Coprporation Limiled (APIIC) , however four parties claimed that, out of the above land 16 weres wis in
» they have opposed to hand over the land and filed & writ petition againt APIIC before the 1lon’blc High Court

their possession and enjoyment from a long time. Hence

of Andhra Pradesh at Amaravathi. Afier the balance sheet date the com
pelition, Now the matter is pending before the Hon’ble High Court of A

pany has filed a Implead petition requesting to include company is also a marty in the above writ
ndhra Pradesh at Amaravathi,
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41 Information relating to Micro, small and medium enterprises (MSME) under the Micro, Small and Medium Enterprises Development Act, 2006 have been determined
based on the information available with the company and the required disclosure 1s as below:

(INR in Millions)
Particulars 31 March 2025 31 March 2024
a) Dues remaining unpaid to any supplier being MSME as at Balance sheet data 1.17 -
1) Principal amount
11) Interest on above
b) The amount of interest paid in terms of section 16 of the Micro, Small and Medium Enterprises - -
c) The amount of interest due and payable for the period of delay in making payment (which has been - -
d) The amount of interest accrued and remaining unpaid at the end of the year - 4
€) The amount of further interest remaining due and payable even in the succeeding vears, until such date - -

42 During the F.Year 2012-13 a Charge sheet has been filed by CBI against company with the CBI court, Nampally, Hyderabad alleging certain irregularities by the
company pertaining to reduction of Green belt area and also the Company has received a provisional attachment order under Section 5 (1) of the Prevention of Money
Laundering Act, 2002 from Enforcement Directorate (ED) dated 07 January 2013 for attachment of assets/properties valued at Rs 1337.4 Millions comprising Land and
facilities valuing Rs. 1305.4 Millions and Mutual Fund of Rs, 32.0 Millions. During the previous year the adjudicating authority passed a confirmation order of the
above provisional attachment order and the company has preferred an appeal before the Appellate Tribunal. In the meantime, the office of Joint Director, Enforcement
Directorate, Hyderabad Zonal office has served a Notice for taking the possession of the referred properties under section 8(4) of the PMLA 2002. The company has
filed a writ petition before the honorable High court of Andhra Pradesh, Hyderabad secking for stay of proceedings. The honorable High court of Andhra Pradesh has
granted a interim stay of all further proceedings till a stay application is considered and appropriate orders passed by the Appellate autherity. On 20th November, 2013.
the Appellate Tribunal has considered the stay application and stayed the EDs notice. Since the Appellate Tribunal ceased of the matter, the cause in the writ petition
does not survive. Hence, the above referred Writ Petition is dismissed. The case is posted for hearing on 29th July 2015 with the Appellate Tribunal. However. Mutual
Fund of Rs. 32.00 Millions was transferred in the name of the Directorate of Enforcement. Further on 26th March 2015, the Joint Director. Enforcement directorate,
Hyderabad zonal office has passed a provisional attachment order for Rs 2161 .80 Millions on the assets of company. The Joint Director has filed a complaint under
PMLA before the Adjudicating authority seeking for confirmation of the above provisional attachment order on 10 April 2015. The Adjudicating Authority (AA) has
served a show cause notice on 22 April 2015 calling upon to show cause as to why the provisional attachment order shall not be confirmed and directed to appear before
the AA on 15 June 2015 and on 04-08-2015 the AA confirmed the provisional attached order and this order is in continuation to the order passed by ED for 1337.40
Millions. On 18-08-2015 the office of Joint Director, Enforcement Directorate, Hyderabad Zonal office has served a Notice for taking the possession of the referred
properties under section 8(4) of the PMLA 2002.

During the Previous Year, the Appellate Tribunal has reversed the orders of the ED Courts, Hyderabad and passed directions to release the atachment of the parcels of
land in the Pharma City subject to certain conditions such as:

a) To maintain 50 meter inward buffer zone until decided by the Special court and the company shall not dispose off and sell bufTer zone area nor raise any constiuction
thereon, unless final order is passed in its favour.

¢) The posession of 16 unsold plots be restored to the company on a condition that the said plots or to raise any construction or to create third parly interest. I'he
company may also move an application for removal of said condition if no charges are framed against the company by the Special Court.

The Company has filed an appeal before the Hon'ble High Court of Telangana challenging the condition not to dispose of the said plots or to raise any construction or Lo
create third party interest on the 16 plots attached in O C 441 of 2015 made in FPAPMLA1052/HYD/2015 on the file of Appellate Tribunal Prevention of Money
Laundering Act at New Delhi in appeals against the Adjudicating Authority order dated 06/06/2013 in O C 441 of 2015 and release all properties in O C 441 of 2015
unconditionally.

No adjustments have been made in the financial statements, as the Management believes that the project of the company is being carried out in accordance with the
provisions of the Concession Agreement executed between the company and Andhra Pradesh Industrial Infrastructure Corporation Limited (APIIC) after oblaining the
requisite approvals and following the due process of law.

43 Contingent liabilities and commitments: (to the extent not provided for):
(INR in Millions)

Particulars

As at
31st March 2025

As at
31st March 2024

1. Disputed Service Tax & GST demands (including penalty) and net of amount paid under protest
il. Disputed Income Tax demands (net of amount paid under protest)

iil. Other claims against the company not acknowledged as debts

393.78
0.99
471.32

393.78
0.99
452,16

44 Balances in respect of Creditors, receivables and various Advances are subject to confirmation from the respective parties. Previous figures have been regrouped /

rearranged where ever necessary to confirm the current year classification.

=
i

annual general meeting. Such dividend has not been recognised as liability as on 31 March 2025

The notes | 10 45 are an integral part of these financial statements.
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5 Subsequent events: After the reporting date, dividend of INR 5.00 per equity share of INR 10 each is proposed by the Board ol Directors, subject to approval at the




