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Independent Auditors’ Report on the Standalone Financial Statements

To
The Members,
Visakha Pharmacity Limited

Report on the Audit of the standalone financial Statements
Opinion

We have audited the accompanying standalone financial statements of Visakha Pharmacity Limited (“the
Company"”), which comprise the Balance Sheet as at 31st March, 2024, the Statement of Profit and Loss
fincluding other comprehensive income), the Cash Flow Statement and the Statement of Changes in Equity for
the year then ended, and a summary of the significant accounting policies and other explanatory information
(heremnafter referred to as “standalone financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial statements give the information required by the Companies Act, 2013 (“the Act”) in the
manner so required and give a true and fair view in conformity with the Indian Accounting Standards prescribed
under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended,
(“Ind AS") and other accounting principles generally accepted in India, of the state of affairs of the Company as
at March 31, 2024, the profit and total comprehensive income, changes in equity and its cash flows for the year
ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of
the Companies Act, 2013, Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Standalone Fipancial Statements section of our report. We are independent
of the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the standalone financial statements
under the provisions of the Companies Act, 2013 and the Rules there under, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion,

Emphasis of Matter
We draw attention to the following matter in the Notes to the financial statements:

Note No. 40 to the financial statements which describe the uncertainty in connection with the Charge sheet filed
by CBI against company and the attachment order of the Enforcement Directorate in respect of certain assets of
the company. The Management believes that it has complied with the provisians of the concession agreement.
Our report is not qualified in respect of this matter as the consequential financial impact of the said regulatory
action will be reliably known only when the matter is resolved.

Our opinton is not modified in respect of this matter.



Information Other than the Standalone Financial Statements and Auditor’s Report Thereon

The Company's Board of Directors is responsible for the other information. The other information comprises the
Management Discussion and Analysis and Board’s Report including Annexures to Board’s Report, but does not
include the standalone financial statements and our auditor's report thereon. The Board’s Report including
Annexures to Board's Report is expected to be made available to us after the date of this auditor's report,

Our opinion on the standalone financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
standalone financial statements or our knowledge obtained during the course of our audit or otherwise appears
to be materially misstated.,

When we read the Board’s Report including Annexures to Board's Report, if we conclude that there is a material
misstatement therein, we are required to communicate the matter to those charged with governance.

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies Act,
2013 (“the Act”) with respect to the preparation of these standalone financial statements that give a true
and fair view of the financial position, financial performance including other comprehensive income, cash
flows and changes in Equity of the Company in accordance with the accounting principles generally accepted in
India, including the Indian Accounting Standards specified under Section 133 of the Act, read with relevant
rules 1ssued there under. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies:
making judgments and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the standalone financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud or
error,

In preparing the standalone financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease operations,
or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company's financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
Iraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the standalone financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

= Obtain an understanding of internal financial controls relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls system in place and the
operating effectiveness of such controls.



« Lvaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

« Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
standalone financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the standalone financial statements, including the
disclosures, and whether the standalone financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the standalone
financial statements may be influenced. We consider quantitative materiality and qualitative factors in (i)
planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of
any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order"), issued by the Central Government
of India in terms of section 143(11) of the Act, we give Iin the Annexure A a statement on the matters
specified in paragraphs 3 and 4 of the Order.

2. As required by Section 143 (3) of the Act, we report that:

(@) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b)  In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books,

(c) The Balance Sheet, the Statement of Profit and Loss including other comprehensive income, the
statement of changes in Equity and the statement of Cash flows and dealt with by this
Report are in agreement with the relevant books of account.

(d) In our opinion, the aforesaid standalone financial statements comply with the Indian Accounting
Standards specified under Section 133 of the Act, relevant rules issued there under.

(e} On the basis of the written representations received from the directors as on 31° March, 2024 taken
on record by the Board of Directors, none of the directors is disqualified as on 31* March,
2024 from being appointed as a director in terms of Section 164 (2) of the Act.

{(f) In our opinion, the matter described in the Emphasis of Matter paragraph above may have effect on the
functioning of the business of the company.

(g)  with respect to the adequacy of the internal financial controls over financial reporting of the Company
and the operating effectiveness of such controls, refer to our separate report in “Annexure B": and

th)  With respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of section 197(16) of the Act, as amended :



In-our opinion and to the best of our information and according to the explanations given to us, the
remuneration paid by the Company to its directors during the year is in accordance with the provisions
of section 197 of the Act.

(i) ~ With respect to the other matters to be included in the Auditor's Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our
information and according to the explanations given to us:

. The Company has disclosed the impact of pending litigations on its financial position in its
financial statements - Refer Note No. 40 and 41 to the financial statements;

. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses;

. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company,

v, a) The management has represented that, to the best of its knowledge and belief, other than as
disclosed in the Ind AS financial statements, no funds have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind of funds) by the
company to or in any other person(s) or entity(ies), including foreign entities (“Intermediaries”),
with the understanding, whether recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the company (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries.

b) The management has represented that, to the best of its knowledge and belief, other than as
disclosed in the Ind AS financial statements, no funds have been received by the company from
any person(s) or entity(ies), including foreign entities (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

¢) Based on such audit procedures that were considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (a) and (b) contain any material misstatement.

v, The dividend declared or paid during the year by the company is in compliance with section 123
of the Companies Act, 2013: and

Vi, Based on our examination, which included test checks, the Company has used accounting
softwares for maintaining its books of account for the financial year ended March 31, 2024 which
has a feature of recording audit trail (edit log) facility and the same has operated throughout the
year for all relevant transactions recorded in the softwares. Further, during the course of our
audit we did not come across any instance of the audit trail feature being tampered with.

for A BV & Associates
Chartered Accountants

(A.S.Naidu)
Partner
Membership No, 208582
UDIN: 24208582BKATHM3046
Place: Hyderabad
Date: 23-05-2024



Annexure- A to the Independent Auditors’ Report:

The Annexure referred to the Independent auditors’ report to the members of the company on the financial
statements for the year ended 31 March 2024, we report that:

(i) (@) A) the company is maintaining proper records showing full particulars, including quantitative
details and situation of Property, Plant and Equipment.

B) the company is maintaining proper records showing full particulars of intangible assets.

(b) A major portion of the Property, Plant and Equipment have been physically verified by the
management at reasonable intervals; no material discrepancies were noticed on such
verification.

(¢} According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the title deeds of immovable properties are held in the name of
the Company.

(d)  According to the information and explanations given to us, the company has not revalued its
Property, Plant and Equipment (including Right of Use assets) or intangible assets or both du ring
the year hence clause 3 (i)(d) of the Companies (Auditor's Report) Order, 2020 is not applicable.

(e) According to the information and explanations given to us, no proceedings have been initiated
or are pending against the company for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder hence clause 3
(i)(e) of the Companies (Auditor's Report) Order, 2020 is not applicable.

(i1} {a) The inventory has been physically verified by the management during the year at reasonable
intervals and in our opinion the coverage and procedure of such verification by the
management is appropriate. Discrepancies of 10% or more in aggregate were not noticed for
each class of inventory on such physical verification.

(b)  The Company has not been sanctioned working capital limits in excess of Rs. five crores in
aggregate from banks or financial institutions during any point of time of the year on the basis
of security of current assets. Accordingly, the requirement to report on clause 3(ii)(b) of the
Order is not applicable to the Company.

(1ii) According to the information and explanations given to us, during the year the company has made
investments in companies and granted unsecured loans to companies:
(@) During the year the company has provided loans or provided advances in the nature of loans and

A) the aggregate amount during the year was Rs.96.83 Millions, and balance outstanding at
the balance sheet date with respect to such loans or advances to subsidiaries, joint
ventures and associates was Rs.151.24 Millions;

B) the aggregate amount during the year was Rs.762.50 Millions and balance outstanding
at the balance sheet date with respect to such loans or advances to parties other than
subsidiaries, joint ventures and associates was Rs.1,835.30 Millions,

(b)  According to the information and explanations given to us, the terms and conditions of the
grant of all loans and advances in the nature of loans, investments made and guarantees
provided are not prejudicial to the company’s interest.

() According to the information and explanations given to us, in respect of advances in nature of
loans granted by the company the repayment and payment of interest are regular,

(d) In respect of loans and advances in the nature of loans, no amount is overdue for a period of
more than ninety days and hence clause 3 (iii)(d) of the Companies (Auditor's Report) Order,
2020 is not applicable.

(e) According to the information and explanations given to us, during the year no loan or advance
in the nature of loan granted which has fallen due during thé year, has been renewed or
extended or fresh loans granted to settle the overdues of existing loans given to the same
parties.



(1v)

(v)

(vi)

(vil)

(f) According to the information and explanations given to us, the loans or advances in the
nature of loans granted by the company has contain the schedule of repayment of principal
and payment of interest and hence clause 3 (ii)(f) of the Companies (Auditor's Report)
Order, 2020 is not applicable,

In our opinion and according to the information and explanations given to us, in respect of loans,
investments, guarantees, and security the provisions of section 185 and 186 of the Companies Act,
2013 have been complied with by the company.

The Company has not accepted any deposits within the meaning of Sections 73 to 76 or any other
relevant provisions of the Companies Act, 2013 and no order has been passed by Company Law
Board or National Company Law Tribunal or Reserve Bank of India or any court or any tribunal.
Accordingly, the requirement to report on clause 3(v) of the Order is not applicable to the
Company,

We have broadly reviewed the accounts and records maintained by the company as specified by the
Central Government of India for the maintenance of cost records under sub section (1) of Section
148 of the Companies Act, 2013 and are of the opinion that prima facie, the prescribed accounts
and records have been made and maintained. We have not, however, made a detailed examination
of the same.

{a) According to the information and explanations given to us and the records of the Company
examined by us the company has been generally regular in depositing the undisputed statutory dues
including Goods and Services Tax, provident fund, employees' state insurance, income-tax, sales-
tax, service tax, duty of customs, duty of excise, value added tax, cess and any other statutory
dues to the appropriate authorities and no undisputed amounts payable were outstanding as at 31st
March, 2024 for a period of more than six months from the date they became payable.

(b) According to the information and explanations given to us and the records of the company
examined by us, there are no dues of Goods and Services Tax, provident fund, employees' state
insurance, sales-tax, duty of customs, duty of excise, value added tax, cess and any other statutory
dues as at 31st March, 2024 which have not been deposited on account of a dispute. However, the
Company disputes the dues in respect of Service tax and Income Tax is as mentioned below:

[ [
Name of the | Nature of the | Amount in Rupees | Period to which the Forum where
Statute Dues amount relates dispute is
pending
Service Tax Tax 11,24,03,856 2007-2013 ETh.e Cgséom;,

- xcise & Service
| lr;te 199I—;:nance Penalty 11,24,03,856 Tax Appellate
| ' Rs.2,50,00,000/- Tribunal,

paid under protest Hyderabad
Service Tax | Tax Rs. 10,07,65,310 2012-2017 ETh_e ‘3;5;0”“?'
. Xcise ervice
lgtem{;nance Penalty Rs. 10,07,65,310 Tax Appellate
? Rs.75,57,398/- Tribunal,
paid under protest Hyderabad
The income | Tax on Rs.11,13,938/- Financial Year National Faceless
- 2016-17 Appeal Centre
Tax Act, 1961 additions (Rs.1,19,352/- (NFAC)
| made adjusted against
refund receivable)
The lfcome | Tax on | Rs.2,64,53,760/- Financial Year National Faceless
- 2017-18 Appeal Centre
Tax Act,1961 additions (adjusted against 0 (NFAC)
made and non | refund receivable)
consideration
of Dividend
‘ Distribution
| tax paid




(V1)

(1x)

(x)

(X1)

(1)

(X101

{X1v)

The Company has not surrendered or disclosed any transaction, previously unrecorded in the books
of account, In the tax assessments under the Income Tax Act, 1961 as income during the year,
Accordingly, the requirement to report on clause 3(viii) of the Order is not applicable to the
Company,

(a) The Company does not have any loans or borrowings from any financial institution, banks,
government or debenture holders during the year. Accordingly, clause 3 (ix) (a) of the
Companies (Auditor's Report) Order, 2020 is not applicable,

(b) In our opinion and according to the information and explanations given to us the company
is not declared as wilful defaulter by any bank or financial institution or other lender,

(c) The Company has not raised any term loans during the year. Accordingly, paragraph 3 (ix)
(¢) of the Companies (Auditor's Report) Order, 2020 is not applicable.

(d) According to the information and explanations given to us, and the procedures performed
by us, and on an overall examination of the financial statements of the company, we
report that no funds raised on short-term basis have been used for long-term purposes by
the company.

(e) According to the information and explanations given to us and on an overall examination
of the financial statements of the company, we report that the company has not taken
any funds from any entity or person on account of or to meet the obligations of its
subsidiaries, associates or joint ventures.

(f) According to the information and explanations given to us and procedures performed by
us, we report that the company has not raised loans during the year on the pledge of
securities held in its subsidiaries, joint ventures or associate companies.

(a) The Company has not raised any amount by way of initial public offer or further public
offer (including debt instruments) during the year. Accordingly, Clause 3 (x)(a) of the
Companies (Auditor's Report) Order, 2020 is not applicable.

(b) According to the information and explanations given to us and based on our examination
of the records of the Company, during the year the Company has not made any
preferential allotment or private placement of shares or convertible debentures (fully,
partially or optionally convertible) under section 42 and section 62 of the Companies Act,
2013. Accordingly, Clause 3(x) (b) of the Companies (Auditor's Report) Order, 2020 is not

applicable,

(a) According to the information and explanations given to us, no material fraud by the
company or no material fraud on the company has been noticed or reported during the
year,

(b) During the year, no report under sub-section (12) of section 143 of the Companies Act,

2013 has been filed by [cost auditor/ secretarial auditor or by us] in Form ADT - 4 as
prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government.

(c) As represented to us by the management, there are no whistle blower complaints
received by the company during the year,

The Company is not a nidhi company. Accordingly, clause 3(xii) of the Companies (Auditor's Report)
Order, 2020 is not applicable.

According to the information and explanations given to us and based on our examination of the
records of the Company, transactions with the related parties are in compliance with sections 177
and 188 of the Act where applicable and details of such transactions have been disclosed in the
financial statements as required by the applicable accounting standards,

(a) In our opinion and based on our examination, the company has an internal audit system
commensurate with the size and nature of its business.
(b} We have considered the internal audit reports of the company issued till date, for the

period under audit.



(%Vv) According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not entered into non-cash transactions with directors or
persons connected with him. Accordingly, clause 3(xv) of the Companies (Auditor's Report) Order,
2020 is not applicable.

(xvi) (a) The Company is not required to be registered under section 45-1A of the Reserve Bank of
India Act, 1934,
(b) The company has not conducted any Non-Banking Financial or Housing Finance activities

without a valid Certificate of Registration (CoR) from the Reserve Bank of India as per the
Reserve Bank of India Act, 1934, Accordingly, paragraph 3(xvi)(b) of the Companies
(Auditor's Report) Order, 2020 is not applicable.

(c) The company is not a Core Investment Company (CIC) as defined in the regulations made
by the Reserve Bank of India. Accordingly, paragraph 3(xvi)(c) of the Companies (Auditor's
Report) Order, 2020 is not applicable.,

(d) According to the information and explanations given to us, there are no CICs in the
Group. Accordingly, clause 3(xvi)(d) of the Companies (Auditor’s Report) Order, 2020 is
not applicable.

(xvii) The company has not incurred cash losses in the financial year and in the immediately preceding
financial year. Accordingly, clause 3(xvii) of the Companies (Auditor's Report) Order, 2020 is not
applicable.

(xviil) There has been no resignation of the statutory auditors during the year and accordingly this clause

Is not applicable,

(xix) According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realization of financial assets and payment of financial liabilities,
other information accompanying the financial statements, our knowledge of the Board of Directors
and management plans and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any material uncertainty exists
as on the date of the audit report that company is not capable of meeting its liabilities existing at
the date of balance sheet as and when they fall due within a period of one year from the balance
sheet date. We, however, state that this is not an assurance as to the future viability of the
company. We further state that our reporting is based on the facts up to the date of the audit
report and we neither give any guarantee nor any assurance that all liabilities falling due within a
period of one year from the balance sheet date, will get discharged by the company as and when
they fall due.

{xx) According to the information and explanations given to us, there is no unspent amount required to
be spent as per section 135 of the Act and hence the requirement to report on clause 3(xx)(a) and
(b) of the Order is not applicable to the Company.

for ABV & Associates
Chartered Accountants

(A.S.Naidu)
Partner

UDIN: 24208582BKATHM3046

Place: Hyderabad
Date: 23-05-2024



Annexure- B to the Independent Auditors’ Report:

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies
Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of Visakha Pharmacity Limited (“the
Company™) as of 31st March 2024 in conjunction with our audit of the financial statements of the Company for the
year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls based on the
internal control over financial reporting criteria established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting
issued by the Institute of Chartered Accountants of India (‘ICAI'). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the Companies
Act, 2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed
to be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal
financial controls, both applicable to an audit of Internal Financial Controls and, both issued by the Institute of
Chartered Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting was established and maintained and if such controls operated effectively
in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls
over financial reporting included obtaining an understanding of internal financial controls over financial reporting,
assessing the nisk that a material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the auditor’s judgment, including
the assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable assurance
regarding the reliability of financial reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the company; (2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorizations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or disposition of
the company's assets that could have a material effect on the financial statements,



Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of
collusion or improper management override of controls, material misstatements due to error or fraud may occur
and not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting
to future periods are subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate,

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as at 31st
March 2024, based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting issued by the Institute of Chartered Accountants of India.

for A BV & Associates
Chartered Accountants
Firm Registration No.0049

UDIN: 24208582BKATHM3046
Place: Hyderabad
Date: 23-05-2024



VISAKHA PHARMACITY LIMITED

(CIN: U24239TG2004PLC0O42855)

Balance Sheet as at 31st March 2024

(INR m Millions)

s As at As at
Pates J1st March 2024 31st March 2023
Assels
Non-current assets
Property, plant and equipment 44 1.396.55 [,350.6]
Capital work-in-progress 4B 73743 663,35
Right-of-Use Assets 4c 49.77 51.35
Financial assets
i} Non-current investments 5 11544 7058
11) Loans 4] | 986,54 1,733, 14
11) Other linancial assets T 94,46 5799
Total non-current assets 4,380.19 3,927.02
Current assets
lnventories 8 79237 806,80
Fimancial assels
i} Trade receivables 9 1,232.11 1,234.97
it} Cash and cash equivalents 10 387.75 126,42
1) Bank balances other than Cash and cash equivalents I 6,99 6.60
iv) Loans 2 - 91,76
v) Others Ninancial assets 13 013 4.63
Current tax assets (net) 14 7248 9.78
Other current assets 15 595.58 42525
Total current assets 3,087.41 2,706.21
Total asscts 7,467.60 6,633.23
Equity and liabilities
Equity
Equity share capital 84 1 80,00 180.00
Other equity 17
General reserve 30.00 50,00
Retamed earnings 2,599.05 2.383.74
Other comprehensive income (0.52) .59
Tatal equity 2,828.53 2,614.33
Liabilities
Non-current liabilities
Financial habilities
i} Other financial labilities 18 1,735 .66 910 37
Provisions 19 1.02 110
Delerred tax labilities, net 20 13819 7195
Total non-current liahilitics 1.874.87 983.42
Current liabilities
Financial labilities
1) Trade and other payables
a) Total outstanding dues to micro and small enterprises -
b) Outstanding dues Lo creditors other than micro and small enterprises 21 84127 953 56
Other current liabilities 22 1,921.88 2,080.82
Provisions 23 |05 110
Total current liabilities 2,764.20 3,035.48
Tuotal liabilities 4,639,07 4,018.90
Total equity and liabilities 7,467.60 6,633.23

The notes | to 43 are an integral part of these financial statements.

In terms of our report attached
for A BV & Associates
Chartered Accountants

ALS.Naidu
Partner
Membership No: 208582
UDIN: 24208582BKATHM3046

Place © Hyderabad
Date; 23-05-2024

For and on behalf of the Board of Directors of
Visakha Pharmacity Limited

PP, Lal krishng
Managing Director
DIN 03515181
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AL Satyam K
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Divakar Marri
Director
PDIN 06865376

BUNON

Kesava Datta Nanduri

Company Secretary



VISAKHA PHARMACITY LIMITED
(CIN: U24239TG2004PLC042855)

Statement of Profit and Loss for the Year Ended 31st March 2024

(INR in Millions)

Particulars For the year ended For the year ended
Notes 31st March 2024 31st March 2023
Revenue
Revenue from contracts with customers 24 4,373.39 3,883.80
Other income 25 248.88 130.39
Total income 4,622.27 4,014.19
Expenses
Operating expenses 26 3,701.53 3,201.18
Purchases of stock-in-trade 0.00 0.08
Employee benefits expense 27 58.25 63.19
Finance costs 28 72.65 18.58
Depreciation and amortization expenses 4A&4C 115.76 106.60
Other expenses 29 242.40 200.63 .
Total expenses 4,190.59 3,650.26
Profit before tax 431.68 363.93
Current tax 101.90 108.92
Deferred tax 24.05 (3.35) |
Taxes of earlier years 0.42 (0.11) L
MAT Credit Entitlements - 5 |
Income tax expense 126.37 105.46 ]
Profit for the year 305.31 258.47
Other comprehensive income
ltems that will not be re classified to profit and loss
Actuarial gains/(losses) of defined benefit plans (1.56) (0.40)
loss _ ‘ 0.45 0.12
Other comprehensive income for the year, net of income tax (1.11) (0.28)
Total comprehensive income for the year 304.20 258.19
Earnings per share
Basic earnings per share (INR) 16.96 14.36
Diluted earnings per share (INR) 16.96 14.36

The notes | to 43 are an integral part of these financial statements.
[n terms of our report attached.

for ABV & Associates For and on behalf of the Board

Chartered Accountants Visakha Pharmacity Limited

Firm Rctryo 004‘. _
/ &) 6\ éﬂ’i___r__J____._— e

CA A5.Naidu Dr P.P. Lal krishna Divakar Marei — _ . ,
Partner ‘\@T mac,{.\ Managing Director Director
Membership No: 208582 Ry (\ DIN: 03515181 DIN: 06865376
UDIN: 24208582BKATHM3046 E

i |

Q) .-"
y \) |
\ NS Jendul§

Place : Hyderabad A. SatyamNaidu Kesava Datta Nanduri

Dale : 23-05-2024 C.F.O Company Secretary



VISAKHA PHARMACITY LIMITED
(CIN: U24239TG2004PLC042855)
Statement of Cash Flows for the Year Ended 31st March 2024
(INR m Millions)

For the year ended For the year ended
31st March 2024 31 March 2023

Cash flows from operating activities
Profil for the year (before tax) 431.68 363.93
Adjustments for,
Depreciation and amortization expenses 11576 106.60
Bad debts written off’ 15594 99.77
Provision for Doubtful debts - 16.50
Finance costs 72.61 18.52
Other Income (170.36) (97.98)

605.63 507.34
Working capital adjustments:
(Increase) decrease m inventories 14.42 (0.31)
{Increase) Decrease in trade receivables (133.07) (213.61)
{Increase) Decrease in other financial assets (31.99) (5.20)
{Increase) Decrease in other current assets (170.34) (100.84)
Increase (decrease) in trade payables (112.29) 57091
Increase (decrease) in other financial liabilities 82530 607.91
Increase (decrease) in other current liabilites (158 93) 46698
Increase (decrease) n provisions (1.69) 0.36
Cash generated from (used in) operations 517.04 1,833.54
Income tax paid (Net) (122.37) (114.13)
Net eash from (used in) operating activities (A) 694.67 1,719.41
Cash flows from investing activities
Investment in Subsidary Company (40.01) (1.50)
Purchase of property. plant and equipment (234.20) (515.88)
Increase in Right of use assets £ (52.03)
Loans to Related Parties (161.64) (1,092.07)
Interest received 16551 9438
Bank Balances not considered as Cash and Cash equivalents (0.39) (0.31)
Net eash from investing activities (IB) (270.73) (1,567.41)
Cash flows from financing activities
Interest expense (72.61) (1852)
Dividend Paid (90.00) (90.00)
Net cash from (used in) financing activities ( C) (162.61) (108.52)
Net increase/(decrease) in cash and cash equivalents (A+B+C) 26133 43 .48
Cash and cash equivalents at the beginning of the year 126,42 82.94
Closing cash and cash equivalents 38775 126.42

a) The above Cash Flow Statement has been prepared under the “Indirect Method™ as set out in the Indian Accounting Standard (Ind AS-7) - Statement of'
Cash Flow

31st March 2024 31 March 2023
b) Cash and Cash Equivalents comprises of
Cash on Hand 0.02 (102
Balances with Banks
- Current Accounts 387.73 126.40
387,75 126.42
he notes | 1o 43 are an integral part of these financial statements.
In terms of our report attached
for A BV & Associates For and on behalf of the Board of Directors of

Chartered Accountants
Firm Regn 0049375

Visakha Pharmacity Limited
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UDIN: 24208382BK ATHM3046 S /

f -
bk ly
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VISAKHA PHARMACITY LIMITED
Statement of Changes in Equity for the Year ended 31st March 2024

a. Equity share capital
(INR in Millions)

Amount
Bitlance at the 31st March 2022 180.00
Changes in Equity Share Capital Due to Prior period Errors -
Restated balance as 31st March 2022 180,00
Changes in equity share capital duning 2022-23 -
Balance as at the 31st March 2023 180.00
Changes in Equity Share Capital Due to Prior period Frrors
Restated balance as 31st March 2023 180.00
Changes in equity share capital durmg 2023-24 -
Balance as at the 31st March 2024 150.00
b, Other equity
{INR in Millions)
Reserves and surplus Other items of Other Total
General reserve Retained earnings Comprehensive Income

Balance at 31st March 2022 50,00 2,215.27 0.87 2,266.14
Changes in accounting palicy or prior period errors - W e G
Restated Balance at 31st March 2022 50,00 2,218.27 0.87 2,266.14
Total comprehensive income for the vear ended 31st March 2023
Profit or loss - 258.47 - 258.47
Other comprehensive income(net of tax) - - (0.28) (0.28)
Total comprehensive income - 258.47 (1.28) 258.19

Transactions with owners in their capacity as owners
directly in equity

Final dividend, declared and paid during the year - (90.00) - (90.00)
Tax on final dividend 5 . =

Balance at 31st March 2023 50.00 2,383.74 0.59 2,434,33
Changes in accounting policy or prior period errors - W 5 -
Restated Balance at 31st March 2023 50,00 2,383,774 .59 2,434.33

Total comprehensive income for the vear ended 31st March 2024

Profit or loss - 305.31 - 305.31
Other comprehensive income(net of tax) < = (L.11) {1.11)
Total comprehensive income - 305,31 (L11) J04.20

Transactions with owners in their capacity as owners

Dividend : (90.00) R (90.00)
Tax on final dhvidend = 5 T

Balance at 31st March 2024 50,00 2,599.05 (.52) 2,648.53

The notes 1 to 43 are an integral part of these financial statements.
In terms of our report attached,

for A BV & Associates
Chartered Accountants

For and on behalf of the Board of Directors of
Visakha Pharmacity Limited

I b W

A AR Naidu Dr P.P. Lal krishna Divakar Marri -

Partner Managing Director Director - 4
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e 4 M&JK Ry X\
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VISAKHA PHARMACITY LIMITED
Notes to the financial statements
For the Year Ended 31st March 2024

4A. Property, plant and equipment

(INR in Millions)

Frechold land Social mnfrastructure .Plalnl an Furnitizean Vehicles Office equipment ('nml“"," Total
equipment fixtures ACCeSSOries

Deemed cosi (gross earrying )

Balance at 31st March 2022 64,67 475.63 1,305.30 1.54 12.12 4.08 2,68 1,866.02
Additions - - - .90 EX 047 1.34 632
Disposals £ - ¥ " = - - -
Balance at 31st March 2023 04,67 475.63 1,305.30 244 15.73 4.55 4.02 1,872.34
Additioms 2,89 = 157.23 s - - - 160,12
[hsposals = = - s -
Balance at 31st March 2024 67.56 475.63 1,462.53 2.44 15,73 4.55 4.02 2,032.46
Act laied deprecis

Balance at 31st March 2022 - 125,32 277.46 1.20 B.06 .13 1.64 415.82
Depreciation for the year - 18.22 84,62 .15 1.62 0.57 0.74 105,92
[sposals = B - - = - - -
"B:I|RI1EE at dlst March 20213 - 143.54 362.08 1.35 9.68 2.70 2,38 521.73
Depreciation for the vear 18.27 92.75 0,13 1.70 (.54 0.79 114,18
Disposals = 5 5 = 5 = - -
Balance at 315t March 2024 - 161.81 454.83 1.48 11.38 3.24 317 635.91
Carrying amounts(net)

As at3lst Mareh 2023 64,67 33209 9:43.22 1.09 6.05 1.85 1.64 1,350.61
As at 31st March 2024 67.56 313.82 1,007.70 0.9 4.35 1.31 .85 1,396.55
¥ Refer Note no, 40

4B . Capital work-in-progress (INR in Millions)

As at As at
J1st March 2024 | 31st March 2023

| Capital work -in-progress 73743 663.35
(. 737.43 663.35

Ageing Schedule of Capital work-in-progress:
’_E . " Amount in CWIP for a period of

Particulars - =
<1 year 1-2 years 2-3 years Morethan 3 years Total

As at dst March 2024

- Projects in progress 23097 419.79 86.67 - 73743

- Projects temporarily suspended

As atdlst March 2023

- Projects in progress oz 152,33 = 3 663.35

- 'rojects temporanly suspended

40, Right of use assets:

Asat As at

Particulars

Jlst March 26024

Jlst Mareh 2023

(INR in Millions)

Gross Carrying Amount
Land

Opening balance

Add: Additions

Less: Deletions

(INR in Millions}

{a) Closing Balance

Amortisution
Openmg balance
Addd: Durmg the year
Less: Deletions

(b} Closing Balance

() Net Carrying Amount

52.03 :
- 52.03
52.03 52.03
068 .
158 0.68
i 2.26 0.68
49.77 51.35




VISAKHA PHARMACITY LIMITED
.Notes to the financial statements
For the Year Ended 31st March 2024

5.

9.

Non-current investments

(INR in Millions)

Particulars

As at
J1st March 2024

As at
31st March 2023

a) Equity instruments of subsidiaries:

(unquoted, carried at cost)

1.50.000 Equity shares of Rs.10/- each in INPC Pharma Innovation Limited
51,000 (P.Y. 50.000) Equity shares of Rs.10/- each in RECEPS Limited

50,000 Equity shares of Rs.10/- each in Visakha Pharma Innovation and Incubation
Limited

50,000 Equity shares of Rs.10/- each in Visakha Energy Limited

b) In mutual funds, at fair value through profit and loss

25,026.552 units in Bandhan Liquid Fund - Regular Plan -Growth ( IDFC Cash Fund-
Growth-(Direct Plan) )

(Face value of Rs.1000/-cach) (Refer note: 40)

1.50 1.50
40.51 0.50
0.50 0.50
0.50 0.50
72.43 67.58
115.44 70.58

. Loans

(INR in Millions)

Particulars

As at
31st March 2024

As at
31st March 2023

Unsecured, considered good:

Particulars

31st March 2024

L.oans to Related Parties 1,986.54 1.733.14
1,986.54 1,733.14
The above loans will be repayable with in 24 to 60 months and interest @ 8% p.a.
. Other non-current financial assets
(INR in Millions)
As at As at

31st March 2023

Unsecured, considered good:

Security deposits 94.46 57.99
94.46 57.99
. Inventories
(valued at lower of cost or net realisable value)
(INR in Millions)
Particulars AR i
31st March 2024 31st March 2023
Development expenditure 791.35 805.52
Stock of stores, consumables and trading goods 1.02 1.28
792.37 806.80
Trade receivables
(INR in Millions)
y As at As at
Rarticulurg 31st March 2024 31st March 2023
Unsecured, considered good ;23211 1,234.97
Credit impaired 15.60 16.50
1,247.71 1,234.97
Less: Provision for doubtful debts (15.60) (16.50)
1,232.11 1,234.97

Ageing details refer note no: 36
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VISAKHA PHARMACITY LIMITED
Notes to the financial statements
For the Year Ended 31st March 2024

10. Cash and Cash equivalents

(INR in Millions)

e s As at As at
Particulars 31st March 2024 | 31st March 2023
Cash on hand 0.02 002
Balances with banks:
- current accounts 387.73 126.40
387.75 126.42
- Bank balances other than Cash and cash equivalents
(INR in Millions)
o ) As at As at
Vattiouling J1st March 2024 315t March 2023
Balances with banks;
-m Margin money deposits against guarantees 6.99 6.60
6.99 6.60
12. Loans
(INR in Millions)
— As at As at
Eartisans 3ist March 2024 | 31st March 2023
Unsecured, considered good
Loans to related parties - 91,76
= 91.76
13. Other current financial assets
(INR in Millions)
; As at As at
Particulars

st March 2024

31st March 2023

Unsecured, considered good
Other loans and advances

0.13

4.63

0.13

4.63

14, Current tax assets (net)

(INR in Millions)

Particulars

As at
31st March 2024

As at
31st March 2023

Advance Tax | Net of Provision for Income Tax 72.48 9.78
72.48 9.78
15, Other current assets
(INR in Millions)
Particulars ok Asal
J1st March 2024 31st March 2023
Advances recoverable i cash or in kind 46.19 23.64
Cenvat/GS'T receivahle 436.18 30372
Income Tax Refund Receivable 20,00 -
Pre-paid expenses 4.37 4.80
Other Current Assets 88 84 93.09
595,58 425.25
16. Share capital
(INR in Millions)
Particulars ALt As at

J1st March 2024

31st March 2023

Authorised

1.80,00,000 Equity shares of Rs 10/~ each

180.00 180.00
180.00 180.00
Issued, subseribed and paid-up
1.80.00.000 Equity shares of Rs. 10/- each 180.00 180.00
180,00 180.00

A, Reconciliation of equity shares outstanding at the beginning and at the end of the reporting period

As at 31st March 2024

As at 31st March 2023

Number (INR in Millions) Number (INR in Millions)
At the commencement of the period 1.80,00.000 180.00 1.80.00.000 I 80.00
Shares issued for cash & - - -
At the end of the period 1,50,00,000 180.00 1,80,00,000 180.00




VISAKHA PHARMACITY LIMITED

Notes to the financial statements
For the Year Ended 31st March 2024

B. Rights, preferences and restrictions attached to equity shares

The company has a single class of equity shares. Accordingly. all equily shares rank equally with regard to dividends and share in the company's residual assets on winding up.
The equity shares are entitled to receive dividend as declared from time to time. The voting rights of an equity shareholder on a poll (not on show of hands) are in proportion to
hisfits share of the paid-up equity share capital of the company. Voting rights cannot be exercised in respeet of shares on which any call or other sums presently payable has not
been pard. Failure to pay any amount called up on shares may lead to their forfeiture
On winding up of the company, the holders of equity shares will be entitled to receive the residual assets of the company. remaining after distribution of all preferential amounts.
in proportion to the number of equity shares held

C. Sharcholders holding more than 5% of equity share eapital

As at 31st March 2024 As at 31st March 2023
Numb{;:‘("{:‘:slmres % of holding  [Number of shares held % of holding
Ramky Infrastructure Limited 91,580,000 1% 91,80.000 51%
Ramky Estates and Farms Limited 68.40.000 38% 68.40.000 38%
Andhra Pradesh Industrial Infrastucture Corporation Limited 19.80,000 1% 19.80,000 I 1%
1,80,00,000 100% 1,80,00,000 100%
D. Shares held by holding company
(INR in Millions)
As at 31st March 2024 As at 31st March 2023
Number Amount Number Amount
Equity share of Rs. 10 each fully paid
up 91.80.000 1 80 91.80,000 91 .80
Ramky Infrastructure Limited
91,580,000 91.80 91,80,000 91.80

E. Shares held by the promoter
As at 31st March 2024

Promoter Name

Class of Equity

No. of shares at

Change during  No. of shares at

% of Total Shares % change during

Shares the beginning of the year the end of the the year
the year year
Tt wliai (¢ = ( 0 =
Ramky Infrastructure Limited Bty shares of 91,80,000 91,80.000 51%
} Rs. 10 each
Ramky Lstates and Farms Limited Equity shares of 68,40,000 o 68,40,000 38% -
: Rs. 10 each
Andhra Pradesh Industrial Infrastucture  Equity shares of 19.80.000 - 19.80.000 1% -

Corporation Limited

Rs. 10 each

|

As at J1st March 2023

Promoter Name

Class of Equity

No. of shares at

Change during  No. of shares at

% of Total Shares % change during

Shares the beginning of the year the end of the the year
the year year
Ramky Infrastructure Limited Equity shares of 91,80,000 - 91.80.000 51% -
- Rs. 10 each
Ramky Estates and Farms Limited Equity shares of 68,40,000 o 68,440,000 38% -
: Rs. 10 cach
Andhra Pradesh Industrial Infrastucture  Equity shares of 19,80,000 - 19,80.000 1% =

Corporation Limited

Rs. 10 each

. Other equity

(INR in Millions)

Particulars Asal At
J1st March 2024 Jist March 2023

General reserve 50.00 50.00
Surplus in the statement of profit and loss
Balance at the beginning of the year 238374 221527
Profit for the year 30531 258 47
Dividend (90.00) (90.00)
Balance at the end of the year 2,599.05 2,383.74
Other comprehensive income
Balance at the beginmng of the year (.59 (187
Changes during the year L) (0.28)
Balance at the end of the year (0.52) 0.59

2,648.53 2,434.33




VISAKHA PHARMACITY LIMITED
Notes to the financial statements
For the Year Ended 31st March 2024

18. Other non-current financial liabilities

(INR in Millions)

S As at As at
Faetlzelars 3ist March 2024 31st March 2023
Security deposits 97.27 94.17
Capital creditors 1,638.39 816.20
1,735.66 910.37
19. Non-current provisions
(INR in Millions)
N N As at As at
Raflirutiny 31st March 2024 31st March 2023
Provision for emplovee benefits
- Compensated absences 1.02 1.10
1.02 1.10

20. Deferred tax assets /(liabilities) , net
A Movement in temporary differences

(INR in Millions)

Particulars st At
31st March 2024 31st March 2023
Deferred tax asset
MAT credit entitlement 5.29 47.94
529 47,94
Deferred tax liability
Property, plant and equipment 125.79 120.29
Investments 10.78 937
Others 6.91 (9.78)
143.48 119.89
(138.19) (71.95)

=

Reconciliation of effective Tax Rate

(INR in Millions)

As at J1st March 2024

Profit Before Tax 431.68
Tax using the Company’s domestic tax rate 29.12% 125,70
Effect ol

Non-deductible expenses / incomes not taxable 0.06% 0.24
Effective tax rate 29.18% 125.95

As at 31st March 2023

Profit Before Tax 363.93
Tax using the Company’s domestic tax rate 29.12% 105.97
Effect of:

Non-deductible expenses / incomes not taxable -0.11% (0.40)
Effective tax rate 29.01% 105.57

21, Trade payables

(INR in Millions)

Particulars

As at
Jist March 2024

As at
J1st March 2023

Trade Payables
- due to micro and small enterprises

- due to other than micro and small enterprises 841.27 953.56
841.27 953.56

Ageing details refer note no: 37

22, Other curvent liabilities
(INR in Millions)
. As al As at
Particulars
pil: 31st March 2024 JUst March 2023

Advance from customers 1.888.17 2,049 96
Dues to statutory / government authorities 23.82 18.05
Accrued salaries. wapes and benefits - 245
Lxpenses payable 9.89 10.36
1,921.88 2,080.82




VISAKHA PHARMACITY LIMITED
Notes to the financial statements
For the Year Ended 31st March 2024

23.

24,

25,

26.

27,

28.

Current provisions

(INR in Millions)

Particulars

As at
J1st March 2024

As at
31st March 2023

Provision for employee benefits:
- Gratuity

- Compensated absences

1.05

1.10

1.05

1.10

Revenue from contracts with customers

(INR in Millions)

For the Year Ended

For the Year Ended

Particulars
31st March 2024 31st March 2023
Revenue rom sale of land and development 475.07 -
Operations and maintenance revenue 3.894.93 3.881.71
Sale of goods 3.39 2.09
4,373.39 3,883.80

Other income

(INR in Millions)

For the Year Ended

For the Year Ended

Particulars
31st March 2024 31st March 2023
Interest income 170.36 97.98
Other non-operating income 78.26 12.77
Liabilities no longer required, written back 0.26 19.64
248.88 130.39

Operating expenses

(INR in Millions)

For the Year Ended

For the Year Ended

Particulars
31st March 2024 31st March 2023
Development expenditure 14.16 -
Operating and maintainance expenditure 3.670.69 3.246.05
Chemicals and reagents 3.93 5.66
Power and fuel 12.75 9.47
3,701.53 3,261.18

Employee benefits expense

(INR in Millions)

For the Year Ended

For the Year Ended

Particulars
31st March 2024 31st March 2023
Salaries and wages 52.88 55.92
Contribution to provident and other funds 2.69 3.13
Workmen and stafl welfare expenses 2.68 4.14
58.25 63.19

Finance costs

(INR in Millions)

Particulars

For the Year Ended
J1st March 2024

For the Year Ended
31st March 2023

Interest expense
- on others
Other borrowing costs

- bank charges

72,01 18.52
0.04 0.06
72.65 18.58




VISAKHA PHARMACITY LIMITED
Notes to the financial statements
For the Year Ended 31st March 2024

29.  Other expenses

(INR in Millions)

Particulars

Rates and taxes

Professional and technical charges
Fees and charges

Business promotion
Advertisement

Travelling and convevance
Printing and stationary

Audit fees

Communication charges

Repairs and maintenance
Insurance

CSR expenditure

Bad debts and advances written off
Provision for Doubtful debts

Miscellaneous expenses

For the Year Ended For the Year Ended
31st March 2024 31st March 2023
2.52 1.94
49.97 53.72
0.59 0.38
5.23 1.51
0.35 0.30
3.88 4.41
0.19 0.22
1.25 1.10
0.46 0.64
0.17 4.09
7.76 6.59
10,00 6.00
155.94 99.77
- 16.50
4.09 3.46
242.40 200.63

(i)  Details of payments to auditors

(INR in Millions)

Particulars

For the Year Ended

J1st March 2024

For the Year Ended
31st March 2023

Statutory audit fee
Other services
Total

0.50 0.50
(.75 0.60
1.25 1.10

(i) Expenditure towards Corporate Social Responsibility (CSR) activities:

As per section 135 of the Companies Act, 2013 and rules therein, the Company is required to spend at least 2% of average net
profit of past three years towards Corporate Social Responsibility (CSR). Details of corporate social responsibility expenditures

as certified by Management are as follows:

(INR in Millions)

Particulars

For the Year ended
J1st March 2024

For the Year ended
J1st March 2023

a) Gross amount required to be spent by the company during the year

by Amount approved by the Board to be spent during the year

¢) Amount spent during the year ending
i) Construction/ acquisition of any asset

ii) On purposes other than (i) above

d) Details related to spent / unspent obligations:
i} Contribution to Public Trust
ii) Contribution to Charitable Trust
iif) Unspent amount in relation to:

- Ongoing project

- Other than ongoing project

9.78
10.00

10.00

10.00

8.49

O

6.00

6.00

*The company has incurred excess amounts in previous years, hence the short fall for the F.Y 2022-23 is used against that

CXCess amounts.




VISAKHA PHARMACITY LIMITED
" Notes to the financial sitatements
For the Year Ended 31st March 2024

30, Related parties

A, List of related parties and nature of relationship

Nature of relati

5. No. Name of the related party I
I |Ramky Infrastiucture Linnted Holding company
2 [INPC Pharma lnnovation Linnted Subsicary
3 |RECEPS Limited Subsidiary
4 [Visakha Energy Linited Subsidiary
3 |Visakha Pharma lonovation and [ncubatien Limsted Subsidiary
6 |Ramky Estates and Farms Limited Group Company
T |RE Sustainability Limued Group Comipany
8 |Snulax Laboratories Linvited Group Company
9 Ramky Foundation Ciroup Concern

10 |Frank Llovd Tech Management Services Linmited
I ITW Viava Kumar®

12 |P P Lal knishna

I3 A Satyam Naidu

14 | V.Murahar Reddy

15 [E.Sankar Rao

16 [P Eshwar Reddy

17 M Divakar

18 IM Siva Satyanarayana Reddy
19 |5 Ravi Kumar Reddy

20 |N Kesava Datta

Fellow subsidiary
Whole Time Director
Managing Dector and C.E O
CFO

Director

Director

Directar

Director

Director

Director

Company Secretary

* upto 09-11-2022

B. Transactions with related partics during the year ended

(INR in Millons)

- Year endeqd Year ended
S. No. |Name of the related party Nataceof transactions 31st March 2024 31st March 2023

Contract expenditure (Operation & M, ) 3.222.14 322767
Inter Corporate Deposits given - 120.00
|Capital Expenditure 146.67 502.07

: : i Contract expenditure (Repairs & M ) 548.95 -
1 |Ramky Infrastructure Limited Tisect Treoree o100 e
Inter Corporate Deposits received back 300.00 35
Recovery of Expenses Incurred T41.74 T46.32
Dividend paid 45.90 4590
Dividend paid 34.20 34.20
; Inter Corparate Deposits given .00 100.00
%, By Eeieyland baris Linfied fiter Coinmle Dc::sirs Received back CYRE] 13.00
Interest on ICD 264 529
3 |Re Sustamabality Linmted D&M Income 226,89 22402
Inter Corporate Deposits given 96.83 6940
Inter Corporate Deposits Received back = 25.00
Interest on 1CD 977 1.35
4 [RECEPS Lunsted Investmel in Equity shares 40,50 0500
Other Reveivables recovered 3.0 -
Rental and O&M income .04 -
Payment made on behalf - 302
5 |Srulax Laboratories Limted O&M Income 103 19 7511
Inter Corporate Deposits given 665 00 811.00
6 |Madhya Pradesh Waste Management Private Limated Inter Corporate Deposits Received back 450.00 012
Interest on ICD 76,70 19.79
Rent Expenses 326 126
7 |Ramky Foundation CSR expenses 10.00 600
8 JINPC Pharma Innvotion Limited Exp Incurred on behal 0.02 0.0]
9 |Visakha Energy Lumited Investmet in Equity shares 0.50
10 [Visakha Pharma lnovation and Incubation Limited Investmet i Equaty shares = 050

I |Ramky Enclave Limited Inicr Corporaie Depasits given 97:40 -

Interest on ICD 6.56 -
12 |P.P Lal krishna Director Remuneration 6.30 5.80
13 [1W Vijaya Kumar Director It = 608
14 |A Satyam Naidu Salary 2:23 2,03
15 |V Murahan Reddy Director Silting fee 027 (]
16 |E Sankar Rao Dhrector Sitting fee Q.21 010
17 |P Eshwar Reddy Director Siting fee .20 015
I8 |5 Ravi kumar Reddy Director Sitting fee 0.27 0.19

C. Balances outstanding

(INR in Millions)

S. No. [Name o the related party ety 1t Mareh 2024 S1oe e s
Security deposit payable 5000 50.00 |
Inter Corporate Deposits miven 669 17 Q08 84
I Ramky Intrastruciure Limited ] md.e Payables - = 41259 S0
Captal ereditors (before discounting) 1,629 97 83811
Share Capual 91 80 91.80
2 [Ramky Estates and Farms Limited Shecs oapil Diey 5540
Inter Corporate Deposits mven @l 76
3 |Re Sustanability Limied Trade recevables 19 69 4806
4 [Madhya Pradesh Waste Management Private Limited ll.m:r Corporate Depostts gven 1062 22 778:69
Expenses payable 0139 -
Inter Corporate Deposits given 15124 45.61
5 |RECEPS Limited Investment i Equity share capital 4051 050
Other Receivables 1000 302
6 [Visakha Energy Linnted Investmet in Equity shares 050 (501
7 [Visakha Pharma lnnovation and Incubation Limited Investmet i Equity shares 0.50 0.50
8 |Smulax laboratories Trade Receivables 78 49 74 00
9 [INPC Pharma Innovation Limited Expenses Recoivable 0% .43
Investment in Equity share capital |.50 1.50
10 [Frank Lloyd Tech Management services | imited Expenses Payable 148 148
Il |Ramky Enclave Linyied Inter Corporate Deposits wiven 103 41 -
12 |P P Lalknshna Remuneartion payable 027 |

13 [Satyam Naidu

Salary payable
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31.

32.

33,

Capital management

The Company's policy is to maintain a strong capital base so as to safeguard its ability to continue as a going concern, so that it can continue to provide returns
for shareholders and benefits for other stakeholders and for the future development of the Company. In order to maintain or achieve an optimal capital
structure, the Company may adjust the amount of dividend payment. return on capital to shareholders or issue of new shares.

The Company's adjusted net debl 1o equity ratio at 31 March 2024 & 31 March 2023 was as follows:

(INR in Millions)

As at
31st March 2024

As at
31st March 2023

Debt
less: cash and cash equivalents
Adjusted net debt

Total equity

Adjusted net debt to adjusted equity ratio

387.75 126.42
(387.75) (126.42)
2,828.53 2,614.33
0.00 0.00

Earnings per share
Basic carnings per share is calculated by dividing:
- the profit attributable to owners of the group

- by the weighted average number of equity shares outstanding during the financial year, adjusted for bonus elements in equity st

excluding treasury shares

1ares issued during the year and

(INR in Millions)

Year ended Year ended
31st March 2024 31st March 2023
i. Profit (loss) attributable to equity shareholders(basic) 30531 258.47
il. Weighted average number of equity shares (basic) 1.80.00.000 1,80,00.,000
Basic EPS (In Rs.) 16.96 14.36

The Company does not have any potentially dilutive equity shares outstanding during the year.
Assets and liabilities relating to employece henefits
For details about the related employee benelit expenses, see Note 27.

The Company operates the following post-employment defined benefit plan;

The Company has a delined benefit gratuity plan in India, governed by the Payment of Gratuity Aet. 1

972. The plan entitles an employee, who has rendered at

least five years ol continuous service, to gratuity af the rate of filteen days wages for every completed year of service or part thereol in excess of six months.

based on the rate of wages last drawn by the employee concerned. This defined benefit plans expose the Company to actuaria

currencey risk. interest rate risk and market (investment) risk.

A. Funding
The gratuity plan is funded.

B. Reconciliation of the net defined benefit (asset) liability

The following table shows a reconciliation from the opening balances to the closing balances for the net detined benefit (

Reconciliation of present value of defined benefit obligation

I risks, such as longevity risk,

asset) liability and its components,

Plan A (INR in Millions)
Liability s At
J J1st March 2024 J1st March 2023

Balance at the beginning of the year 4.56 3.31
Benelits paid (2.44) -
Current service cost 0.29 0.64
Interest cost 0.25 0.24
Actuarial {gains) losses recognised in other comprehensive income

- changes in demographic assumptions B s

- changes in financial assumptions 0.06 (0.05)

- experience adjustments 1.51 0.42
Balance at the end of the year 4.23 4.50
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(INR in Millions)

] As at As at
Fund assets 31st March 2024 31st March 2023
Fair value of plan assets at the beginning of the year 7.59 7.01
Interest income 0.48 (.51
Contributions 0.09 0.10
Benelits paid (2.44) -
Remeasurement - return on assels 0.01 (0.03)
Balance at the end of the year 573 7.59
Plan B (INR in Millions)
As at As at
J1st March 2024 31st March 2023
Balance at the beginning of the year 2.19 1.44
Benefits paid - (0.29)
Current service cost 0.16 0.80
Interest cost 0.17 0.09
Actuarial (gains) losses recognised in other comprehensive income
- changes in demographic assumptions - -
- changes in financial assumptions 0.01 (0.01)
- experience adjustments (0.47) 0.16
Balance at the end of the year 2.06 2.19
Expense recognised in profit or loss
Plan A (INR in Millions)
As at As at
J1st March 2024 31st March 2023
Current service cost 0.29 0.64
Interest cost 0.25 0.24
Interest income (0.48) (0.51)
0.06 0.37
Plan B (INR in Millions)
As at Asat
31st March 2024 31st March 2023
Current service cost 0.16 0.80
Interest cost 0.17 .09
Past service gain (0.45) 0.15
(0.12) 1.04
Remeasurements recognised in other comprehensive income
Plan A (INR in Millions)
Asat As at
31st March 2024 J1st March 2023
Actuarial (gain) loss on defined henefit obligation 1.57 0.37
Return on plan assets excluding interest income (0.01) 0.03
1.56 0.40
Plan B (INR in Millions)
As at As at

31st March 2024

Jlst March 2023

Actuarial (gain) loss on defined benefit obligation
Return on plan assets excluding interest income
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C. Defined benefit obligation

. Actuarial assumptions

Principal actuarial assumptions at the reporting date (expressed as weighted averages):

Plan A
As at As at
31st March 2024 31st March 2023
Discount rate 7.23% 7.50%
Future salary growth 8.00% 8.00%
Withdrawal Rate 1.00% 1.00%
Mortality table (as % of IALM(2012-14)(Mod.) Ult. Mortality Table) 100.00% 100.00%
Plan B
As at As at
J1st March 2024 J1st March 2023
Discount rate 7.23% 7.50%
Future salary growth 8.00% 8.00%
Altrition rate 1.00% 1.00%
Mortality table (as % of IALM(2012-14)(Mod.) Ult. Mortality Table) 100.00% 100.00%

ii. Seasitivity analysis

Reasonably possible changes at the reporting date to one of the relevant actuarial assumplions, holding other assumptions constant, would have affected the

defined benefit obligation by the amounts shown below

Plan A

(INR in Millions)

As at 31st Mareh 2024

As at 31st March 2023

Increase Decrease Increase Decrease
Discount rate (1% movement) 4.03 4.47 4.36 4.79
Future salary growth (1% movement) 4.47 4.02 4.80 4.36
Withdrawal rate (1% movement) 421 4.25 4.54 4.58
Plan B (INR in Millions)

As at 31st March 2024 As at 31st March 2023

Increase Decrease Increase Decrease
Discount rate (1% movement) 2.02 2.13 2.14 2.26
Future salary growth (1% movement) 2.15 2.01 227 2.13
Altrition rate (1% movement) 2.07 2.08 2.20 2.20

Although the analysis does not take account of the full distribution of cash flows expected under the plan. it does provide an approximation of the sensitivity of

the assumptions shown.
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34, Financial instruments - Fair values and rvisk management
A, Accounting classifications and fair values
The carrying amounts of financial assets and liabilities recogmized m the financial statements approximate their fair values and hence no further details about the fair value measurements ncluding
their levels in the fair value heirarchy is not given,
The following table shows the carrving amounts and fair values of financial assets and financial liabilities:

J1st March 2024

(INR in Millions)

Carrying Amount

Financial assets - Other financial Financial labilities - Other financial Total carrying
FVTPL assels -amortised cost EVTPL liabilitics - amortised cost amount
Financial assets measured at fair value
Investment in mutual funds* 7243 - - - 72.43
72,43 - - 72.43
Finaneial assets not measured at fair value
Security deposits - 94.46 - - 94 46
Investments - 43.01 - - 43.01
|Lovins - 1.986.54 H - 1.986.54
Trade receivables - 1,232.11 1.232.11
Cash and cash equivalents - 381.75 - - 387.75
Bank balances other than Cash and cash equivalents - 6.99 - - 6,99
Other current financial assets - 0.13 - - 0.13
- 3,750.99 - 3,750.99
Financial liabilities not measured at fair value
Securily deposits received n - 97.27 97.27
Capital creditors®* - - 1,638.39 - 1,638.39
Trade payables - - 841.27 84127
- 5 1,638.39 938.55 2,576.94

3lst March 2023

(INR in Millions)

Carrving A

mount

Financial assets -

Other financial

Financial liabilities -

Other financial

Total carrying

FV¥TPL assets -amortised cost FVTPL liabilities - amortised cost amount
Financial assets measured at fair value
Non-current investinents® 67.58 - - 67.58
67.58 - - - 67.58
Financial assets not measured at fair value
Security deposits - 57.99 = - 57.99
Investmens - 3.00 - - 3.00
Loans - 1,.824.90 - g 1,824 90
Trade receivables - 1,234 97 - - 1,234.97
Cash and cash equivalents - 126.42 - = 12642
Bank balances other than Cash and cash equivalents = 660 - - 6.60
Other corrent financial assets - 4.63 - 4 4,63
- 3,258.51 - - 3,258.51
Financial liabilities not measured at fair value
Secunily deposits received - - - 94.17 94.17
Capital creditors** - - 816,20 - 816.20
Trade payables = * - 953.56 953,56
& - §16.20 1,047.73 1,863.93

*Level | Inputs used
**Level 3 Inputs used

* Levell nputs — Quoted prices (unadjusted ) in active markets for identical assets or liabilities that the entity can access at the measurement dale.

+ Level? inputs — Inputs other than quoted prices icluded within Level | that are observable for the asset ar liability, either directly or indirectly.

* Leveld inputs — Unobservable inputs for the asset or liability
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34. Financial instruments - Fair values and risk management (continued)
B. Financial visk management

i) Liguidity risk

Liquidity risk is the risk that the Company will encounter difficully in meeting the obligations associated with its financial labilities that are settled by delivering cash or another financial asset. The
Company’s approach to managing liquidity is to ensure, as far as possible. that it will have sufficient liquidity to meet its liabilities when they are due, under both normal and stressed conditions, without

meurring unacceptable losses or risking damage to the Company’s reputation

The Company aims to maintain the level of its cash and cash equivalents at an amount in excess of expected cash outflows on financial liabilities (other than trade payables) over the next six manths. The

Company also monitors the level of expected cash inflows with expected cash outflows on trade payables and other financial liabilities,

Fxposare fo liquidity risk

The following are the remaining contractial maturities of financial labilities at (he reporting date. The amounts are gross and undiscounted, and include contractual interest payments and exclude the

nnpact of netting agreements

31st March 2024

(INR in Millions)

Contractual Cashflows
Carrying Amount Total 6 months or less 6-12 months 1-2 Years 2-5 Years More than 5 years
Mon-derivative financial linbilities
Secured Bank Loans = - = = = - -
Security deposits received 97.27 97.27 - - - - 97.27
Capital Creditors 1,638.39 1,638.39 - - 1,638.39 - -
Trade pavables 84127 841.27 841.27 - - - -
2,576.94 2,576.94 841.27 - 1,638.39 - 97.27
st March 2023 (TMR in Millions)
Contractual Cashflows
Carrying Amount Total 6 months or less 6-12 months 1-2 Years 2-5 Years Maore than 5 years
Non-derivative financial liabilities
Secured bank loans - E . - 5 " 8
Security deposits received 94.17 94,17 - - - - 94.17
Capital Creditors 816.20 816,20 - - 816,20 - 5
Trade Payables 953.56 953,56 953,56 - - - -
1,863.93 1,863.93 953.56 - 816.20 - 94.17

The interest payments on variable inferest rate loans in the tabile above reflect market forward interest rates at the reparting date and these amounts may change as markel interest rates change.

Exeept for these financial liabilities, it is not expected that cash flows included in the maturity analysis could oceur significantly earlier, or at significantly different amounts,

i) Murket visk

Market risk is the risk that changes in market prices — such as foreign exchange rates, interest rates and equity prices — will affect the Company’s income or the value of is holdings of financial

instruments, The objective of market risk management is 10 mmage and control market risk exposures within acceptable parameters, while optimising the return

Interest rate risk

The Company adopts a policy of ensuring that between 80 and 90% of its interest rate risk exposure 15 at a fixed rate. This is achieved partly by entering into fixed-rate instruments and partly by

borrawing al a floating rate instruments,

Lxpusure fo interest vate risk
The interest rate profile of the Company's interest-bearing financial instruments as reported to management is as follows:

(INR in Millions)

Year ended Year ended
31st March 2024 | 31st March 2023
Fixed rate instruments
Financial assets 1,993.53 1.831.50
Financial liabilities 4 3
35 Ratio Analysis and its elements
Ritio Numerator Denominator 3lst March 2024 | 31st March 2023 Yo change Reason for variance
Current ratio Current Assets Current Liabilities 1.12 (.89 25.28%| Refer note (i) below
Debi- Equity Ratio Total Debt Shareholder's Equity 0.00 0.00 0.00%
Delit Service Coverage ratio fa:i'j:"ti::r":'liel“ R‘i']""ci;::k'[ Debt service = Interest & Lease Payments + 0.00 0.0( o,
Service Coverage rali rofil axes + Non-ci =
: RIRE ¢ profi i i Principal Repayments 0 el 0:00%5
operating expensest Interest
B Met Profits after taxes — ; .
Retum on Equuty ratio X AL Average Sharcholder's | g 2794 229 y
i eturm on Eguity Preference Dividend e Sharehol quity 11,22% 10.22% 9.82%
|Inventory Turnover ratio Cost of goods sold Average Inventory 0.00 0.00 0.00%
: q . Net credit sales = Gross credi s :
Trade Receivable Tumover Ratio et credit slos = Grass credit Average Trade Receivable 355 327 8299,
sales - sales return
Nel credit purchases = Gross
Trade Payable Tumover Ratio credit purchases - purchase Average Trade Payables 4.29 5.10 16.00%
retim
Nel Capital Tumover Ratio Net sales = Total sales - sales | Working capital = Current assets — Current 1353 g 5 - |
™ _HI iy liabiititias 3,57 -1 214.72%)| Refer note (1) below
Net Profit ratio Net Profit Net sales = Total sales - sales return 0.98%, 6.66%) 4.90%
4 FEarnings before iterest and Capital Employed = Tangible Net Wortl +
Return on Capital Emploved : 2 i 2695 Ju ¢
i ploye laxes l'otal Debt + Deferred Tax Liability Gl 13,92% 2.63%
Income generated from Time weighted averageinvestments 7.17% % Y i ii
X mvestments ( Mutual Funds) g BVERERINYES ? 17% 5.63%) 27 36%| Refer note (i) below
Retum on mvestment .
Income penerated from Time weighted averapeinvestments 8 00% % o
mvestiments {Loans) g ; B : 0% 8.00% 0.00%

(1) Due 10 carrent year profits current assets were improved
{11} Due o increase in Market value of investments
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36

3

=y

Ageing Schedule of Trade receivables: (INR in Mi
QOutstanding for the following periods from the due date of payment
Particulars Not Due <1 year 1-2 years 2-3 years More than 3 years fotal
As at 31st March 2024
Undisputed Trade receivables - Considered good 351,27 762,80 76.83 27.79 1332 1,232.11
Undisputed Trade Receivables - Considered Doubiful - - - 1.49 6,36 7.85
[isputed Trade Recervables - Considered pood s - " — - -
Lusputed Trade Recevables - Considered Doubtiul - s . 0.81 6.94 7.75
As at 31st March 2023
Undisputed Trade recetvables — Considered good 311,22 77727 75.90 5377 16.8] 1,234,97
Undisputed Trade Receivables - Considered Doubtful = - 149 3.51 355 8.55
Disputed Trade Recervables - Considered pood = " 5 # - i
Ihsputed Trade Recervables - Considered Doubttul - - 1.01 2.64 4.30 7.95
Ageing Schedule of Trade Payable (INR in Mi
Particulars Outstanding for the following periods from the due date of payment
Not Due <1 year 1-2 years 2-3 years Moare than 3 years Vel

Asat 31st March 2024
Micro Small Medium Enterprises
- Undisputed Dues # ¥ = = = .
- Disputed dues - - - - w i
Other than Micro Small Medium Enterprises
- Undisputed Dues

- Related partics 441.92 1.06 - - 348 446,46

- Others 105.57 81.56 199.71 1.67 6.30 394 81
- Disputed dues " . . ; = :
Asat 31st March 2023
Micro Small Medium Enterprises
- Undisputed Ducs - - % s 2 R
- Disputed dues - - - - 5 =
Other than Micro Small Medium Enterprises
- Undisputed Dues

- Related parties 257.81 292.22 - - 348 553,51

- Others 107.01 288.50 046 0.06 4.02 400,05
- Disputed dues - " " 5 . -

38 Other Statutory Information:

a) The Company do not have any Benami property. where any proceeding has been initiated or pending against the Company for holding any Benami property.
b) Transactions with struck off companies: Nil

¢) The Company do not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period.

d) The Company have not traded or invested in Crypto currency or Virtual Currency during the financial year.

¢) The Company have not advanced or loaned or invested funds to any other persons or entities. including foreign entities (Intermediaries) with the understanding that
the Intermediary shall: directly or indirectly lend or invest in other persons or entities identified in any manner whatsocver by or on behalf of the company (Ultimate
Beneficraries) or

The Company have not received any fund from any persons or entities, including foreign entities (Funding Party) with the understanding (whether recorded in writing
or otherwise) that the Company shall: (i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (Ultimate Beneficiaries) or (ii) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries,

) The Company have not any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the year in the
tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961

£) The Company has not been declared wilful defaulter by any bank or financial institution or government or any government authority.
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39 There are no dues to the Micro, Small and Medium Enterprises as on 31st March, 2024,

40 During the F.Year 2012-13 a Charge sheet has been filed by CBI against company with the CBI court, Nampally. Hyderabad alleging certain irregularitics by the
company pertaining to reduction of Green belt area and also the Company has received a provisional attachment order under Section 5 (1) of the Prevention of Money
Laundering Act, 2002 from Enforcement Directorate (ED) dated 07 January 2013 for attachment of assets/properties valued at Rs 1337.4 Millions compris ing Land and
facilities valuing Rs. 13054 Millions and Mutual Fund of Rs. 32.0 Millions, During the previous year the adjudicating authority passed a confirmation order of the
above provisional attachment order and the company has preferred an appeal before the Appellate Tribunal, In the meantime, the office of Joint Director. Enforcement
Directorate, Hyderabad Zonal office has served a Notice for taking the possession of the referred properties under section 8(4) of the PMLA 2002. The company has
filed a writ petition before the honorable High court of Andhra Pradesh, Iyderabad seeking for stay of proceedings. The honorable High court of Andhra Pradesh has
granted a interim stay of all further proceedings till a stay application is considered and appropriate orders passed by the Appellate authority. On 20th November, 2013,
the Appellate Tribunal has considered the stay application and stayed the FDs notice. Since the Appellate Tribunal ccased of the matter. the cause in the writ petition
does not survive. Hence, the above referred Writ Petition is dismissed, The case is posted for hearing on 29th July 2015 with the Appellate Tribunal, However, Mutual
Fund of Rs. 32.00 Millions was transferred in the name of the Directorate of Enforcement. Further on 26th March 2015, the Joint Director, Enforcement directorate,
Hyderabad zonal office has passed a provisional attachment order for Rs 2161.80 Millions on the assets of company. The Joint Director has filed a complaint under
PMLA before the Adjudicating authority seeking for confirmation of the above provisional attachment order on 10 April 2015, The Adjud icating Authority (AA) has
served a show cause notice on 22 April 2015 calling upon to show cause as to why the provisional attachment order shall not be confirmed and dirccted to appear before
the AA on |5 June 2015 and on 04-08-2015 the AA confirmed the provisional attached order and this order is in continuation to the order passed by ED for 1337.40
Millions. On 18-08-2015 the office of Joint Director, Enforcement Directorate, Hyderabad Zonal office has served a Notice for laking the possession of the referred
properties under section 8(4) of the PMLA 2002,

During the Previous Year, the Appellate Tribunal has reversed the orders of the ED Courts, Hyderabad and passed directions to release the attachment of the parcels of
land in the Pharma City subject to certain conditions such as:

i) To maintain 50 meter inward bufTer zone until decided by the Special court and the company shall not dispose off and sell buffer zone area nor raise any construction
thereon, unless final order is passed in its favour.

¢) The posession of 16 unsold plots be restored to the company on a condition that the said plots or to raise any construction or to create third party interest. The
company may also move an application for removal of said condition if no charges are framed against the company by the Special Court,

The Company has filed an appeal before the Hon'ble High Court of Telangana chal lenging the condition not to dispose of the said plots or (o raise any construction or to
create third party interest on the 16 plots attached in O C 441 of 2015 made in FPAPMLAL0S2/HYD/2015 on the file of Appellate Tribunal Prevention of Money
Laundering Act at New Delhi in appeals against the Adjudicating Authority order dated 06/06/2013 in O C 441 of 2015 and release all properties in O C 441 of 2015
unconditionally.

No adjustments have been made in the financial statements, as the Management believes that the projeet of the company is being carried out in accordance with the
provisions of the Concession Agreement executed between the company and Andhra Pradesh Industrial Infrastructure Corporation Limited (APIC) after obtaining the
requisite approvals and following the due process of law,

41 Contingent liabilities and commitments: (to the extent not provided for):

(INR in Millions)

Particulars As at As at

: J1ist March 2024 J1st March 2023
i, Disputed Service Tax & GST demands (including penalty) and net of amount paid under protest 393.78 393.78
ii- Disputed Income Tax demands (net of amount paid under protest) 0.99 2757
iii. Other claims against the company not acknowledged as debts 452.16 77.18

42 Balances in respect of Creditors, receivables and various Advances are subject to confirmation from the respective parties. Previous figures have been regrouped /
rearranged where ever necessary to confirm the current year classification,

43 Subsequent events: After the reporting date, dividend of INR 5.00 per equity share of INR 10 each is proposed by the Board of Directors. subject to approval at the
annual general meeting. Such dividend has not been recognised as liability as on 31 March 2024,

The notes 1 1o 43 are an integral part of these financial statements,
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