A M REDDY

& associates

charted occountants

R R T T ey
INDEPENDENT AUDITORS’ REPORT

BANNRAAAVRRS RN

To,
The Members of,
AGRA ETAWAH TOLLWAYS LIMITED

Report On the Ind AS Financial Statements

We have audited the accompanying Ind AS financial statements of AGRA ETAWAH TOLLWAYS LIMITED
("the Company”), which comprise the Balance Sheet as at 31 March 2018, the Statement of Profit and Loss,
the Cash Flow statement, the Statement of Changes in Equity, for the year then ended, and a summary of
significant accounting policies and other explanatory information {'herein referred to as ‘Ind AS financial
statements’).

Management’'s Responsibility for the Ind AS Financlal Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5} of the Companies Act,
2013 ("the Act”) with respect to the preparation of these Ind AS financial statements that give a true and fair
view of the financial position, financial performance and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Indian Accounting Standards specified in the
Companies (Indian Accounting Standards) Rules, 2015 (as amended) under Section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in aceordance with the provision of the
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and design, implementation and maintenance of adequate internal financial
control, that were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Ind AS financial statements that give a true and fair view and
are free from materlal misstatement, whether dus to fraud or error.

Auditor’s Responsibility
Our responsibility is to express an opinion on these Ind AS financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and matters which 5
are required to be included in the audit report under the provisions of the Act and the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of the
Act. Those Standards require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the Ind AS financial statements are free from material misstatement.

An audlt involves performing procedures to obtain audit evidence about the amounts and the disclosures in the
Ind AS financial statements. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financlal statements, whether due to fraud or error. In
making those risk assessments, the auditor considers internal financial controls relevant to the Company's
preparation of the Ind AS financial statements that give true and fair view in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on whether the
Company has in place an adequate internal financial controls system over financiai reporting and the operating
effectiveness of such controls. An audit also includes evaluating the appropriateness of the accounting policies
used and the reasonableness of the accounting estimates made by Company’s Directors, as well as evaluating
the overall prasentation of the Ind AS financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Ind AS financial statements.
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Opinion

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid Ind
AS financial statements give the information required by the Act in the manner so required and give a true and
fair view in conformity with the accounting principles generally accepted In India, of the state of affairs of the
Company as at 31 March, 2018 and its loss and its cash fiows for the year ended on that dats.

Report on other legal and regulatory requirements

1. Asrequired by the Companies (Auditor's Report) Order, 2016, as amended (“the CARO, 2016") issued by
the Central Government of india in terms of sub-section (11) of Section 143 of the Act, we give in the
“Annexure A", a statement on the maiters specified in the paragraph 3 and 4 of the order.

2. Asrequired by Section 143 (3) of the Act, we report that;

(a) we have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit;

(b) in our opinion proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books;

(c) the Balance Sheet, the Statement of Profit and Loss account, the Cash Flow statement and the
Statement of Changes in Equity dealt with by this Report are in agreement with the books of account;

{d) in our opinicn, the aforesaid Ind AS financial statements comply with the Accounting Standards
specified under Section 133 of the Act, and relevant rules issued thereunder;

{e) on the basis of written representations received from the directors as on 31 March 2018 taken on
record by the Board of Directors, none of the directors is disqualified as on 31 March 2018 from
being appointed as a director in terms of Section 164 {2) of the Act;

(f)  with respect ta the adequacy of the internal financial controls over financial reporting of the Company
and the operating effectiveness of such controls, refer to our separate report in “Annexure B”;

{(g) with respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us;

i the Company has not having any pending litigations;

ii. the Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses;

iii.  there were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

For A M REDDY & ASSOCIATES

Chartered Accountants
Firm's RegjgifatibAd thgber: 0172258

Partner 5”@«1 ACO
MembershipNumber 239450
Place: Hyderabad

Date: 16 May 2018




Annexure A to the Independent Auditor’'s Report
(Refer to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements' section of our report of
aeven date)

(i)

(i)

(iif)

(iv)

)

{vi)

(vii)

(viii)

{ix)

{x)

{xi)

{xii)

(xiil)

The Company does not have any fixed assets and hence reporting under clause (i) of the CARO 2016 is
not applicable.

The Company does not have any inventory and hence reporting under clause (i) of the CARO 2016 is not
applicable,

The Company has not granted any loans, secured or unsecured to companies, firms, Limited Liability
partnerships or other parties covered in the register maintained under Section 189 of the Act.

The Company has not granted any loans, made investments or provide guarantees and hence reporting
under clause (iv) of the CARO 2016 is not applicable.

According to the information and explanations given to us, the Company has not accepted any deposit
during the year. Hence the provision of Section 73 to 76 or any other relevant provisions of the
companies Act, 2013, and the rules made there under, do not apply to the Company.

The maintenance of cost records has not been specified by the Central Government under Section 148(1)
of the Act,

According to the information and explanations given to us, in respect of statutory dues:

(a) The Company has been generally been regular in depositing undisputed statutory dues, including
Income-tax, cess and other material statutory dues applicable to it with the appropriate authorities
The statutes governing Provident Fund, Employees’ State Insurance, Sales Tax, Service Tax,
Customs Duty, Excise Duty, Value Added Tax, Goods and Services Tax are not applicable to the
Company.

(b} There were no undisputed amounts payable in respect of Income-tax, cess and other material
statutory dues in arrears as at 31 March 2018 for a period more than six months from the date they
were payable. The statutes governing Provident Fund, Employees’ State Insurance, Sales Tax,
Service Tax, Customs Duty, Excise Duty, Value Added Tax, Goods and Services Tax are not
applicable to the Company.

{c) There are no dues of Income-tax as on 31 March 2018 on account of disputes. The statutes
governing Sales Tax, Service Tax, Customs Duty, Excise Duty, Value Added Tax, Goods and
Servicas Tax are not applicable to the Company.

The Company has not taken any loans or borrowings from financial institutions, banks and government or
has not issued any debentures. Hence reporting under clause (viii) of the CARC 2016 is not applicable to
the Company.

The Company has not raised moneys by way of initial public offer or further public offer (including debt
instruments) or term loans and hence reporting under clause (ix) of the CARO 2016 is not applicable.

To the best of our knowledge and according to the information and explanations given to us, no fraud by
the Company and no material fraud on the Company by its officers or employees has been noticed or
reported during the year. ‘

In our opinion and according to the information and explanations give to us, the Company has not
provided managerial remuneration in accordance with the requisite approvals mandated by the provisions
of Section 197 read with Scheduie V to the Act.

The Company is not a Nidhi company and hence reporting under clause {xii) of the CARQ 2016 is not
applicable,

In our opinion and according to the information and explanations given to us, the Company has not
entered into any transactions with the related parties relating to Sections 177 and 188 of the Act and
hence reporting under clause (xiii} of the CARQ 2016 is not applicable to the Company.




{(xdv} During the year the Company has not made any preferential allotment or private placement of shares or
fully or partly convertible debentures and hence reporting under clause (xiv) of the CARO 2016 is not .
applicable to the Company.

{xv) According to the information and explanations given to us, during the year, the Company has not entered
into non-cash transactions with Its directors or persons connected with him and hence provisions of
Section 192 of the Act are not applicable.

(xvi) The Company is not required to be registered under Section 45-1A of the Reserve Bank of India Act 1934.
For A M REDDY & ASSOCIATES

Chartered A sountagts
Firm's Ragiai 'ﬁ\s[éjol ber: 0172268

Place: Hyderabad
Date: 16 May 2018



Annexure B to the Independent Auditors Report
(Refer to in paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements’ section of our report of
even date)

Report On The Internal Financial Controls Under Clause (i} Of Sub-Section 3 Of Section 143 Of The
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of AGRA ETAWAH TOLLWAYS
LIMITED as of 31 March, 2018 in conjunction with our audit of the Ind AS financial statements of the Company
for the year ended on that date,

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based on
the internal control over financial reporting criteria established by the Company considering the essential
compenents of internal confrol stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India. These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were operating effectively
for ensuring the orderly and efficient conduct of its business, including adherence to company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of
the accounting records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013,

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting (the "Guidance Note”) and the Standards on Auditing, issued by [CAI and
deemed to be prescribed under Section 143(10) of the Companies Act, 201 3, to the extent applicable fo an
audit of internal financial controls, both applicable to an audit of Internal Financial Controls and, both issued by
the Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and if such controis
operated effectively in all material respects.

Qur audit invalves performing procedures to obtain audit svidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Qur audit of internal financial controls
over financial reporting included obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the Ind AS financial statements,
whether due to fraud or error,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company's intemal financial controls system over financial reporting.

Meaning Of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonabie
assurance regarding the reliability of financial reporting and the preparation of Ind AS financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal financial
control over financial reporfing includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of
the company; (2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of Ind AS financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are beihg made only In accordance with authorizations of
management and directors of the company; and (3) provide reascnable gssurance regarding prevention or
timely deteclion of unauthorized acquisition, use, or disposition of the company's assets that could have a
material effact on the Ind AS financial statements. '




Inherent Limitations Of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility
of collusion or Improper management override of controls, material misstatements due to error or fraud may
occur and not be detected. Also, projections of any evaluation of the internal financial controls over financiai
reporting to future periods are subject to the risk that the internal financial control over financial reporting may
become inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over
firancial reporting and such internal financial controls over financial reporting were operating effectively as at
March 2018, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For A M REDDY & ASSOCIATES
Chartered Accourftan

{M. KRISH
Partner
Membership
Flace: Hyderabad
Date: 16 May 2018




AGRA ETAWAH TOLLWAYS LIMITED
15th Floor, Ramky Grandiose

Ramky Towers Complex,Gachibowli, Hyderahad-500032

Standalone Balance Sheet as at 31 March 2018

{Rs in Millions)

Notes

31 March 2018 31 March 2017

Assets

Non-current assets
Property, plant and equipment
Deferrad tax assets, net
Other non-current assets

Total non-current assets

Current assets
Inventories
Financial assets
Cash and cash equivalents 4
Other current assets

0.19 0.26

Total current assets

0.19 0.26

Total assets

0.19 0.26

Equity and liabilities

Equity

Equity share capital 5

Other equity
Retained earnings 6

0.50 0.50

{0.33) (0.31)

Total equity

0.17 0.19

Liabilities

Non-current liabilities

Financial liabilities
Borrowings

Total non-current liahilities

Current liabilities

Financial liabilities
Borrowings 7
Trade and other payables

Provisions

QOther current liabilities 8

- 0.05

0.02 0.02

Total current liabilities

0.02 0.07

Total liabilities

0.02 0.07

Total equity and liabilities

0.19 0.26

MNotes 1 to 13 form part of financial statements

As per our report of even date
For A M Reddy &,A
Chartered A aa'.'

MK(;/IL

Partner :
Membership No. 239 )

Place : Hyderabad
Date : 16-May-2018

For and on behalf of the Board
Agra Etawah Tollways Ltd

"Ravi Prasad Divakar Marri
Director Director
DIN:07872103 DIN:06865376




AGRA ETAWAH TOLLWAYS LIMITED

15th Floor, Ramky Grandiose

Ramky Towers Complex,Gachibow!i, Hyderabad-500032
$Statement of profit and loss for the period ended 31 March 2018

(Rs in Miltions)
Notes For the year ended, For the year ended
31 March 2018 31 March 2017
Revenue
Revenue from operatlons 9 “ -
Other Income 10 - -
Total income - M
Expenses
Employee benefils expense -
Flnance costs -
Other expenses M (.02 0.02
Total expenses 0.02 0.02
Profit/{loss) before income tax (0.02) {0.02)

Current tax R
Deferred tax -

Income tax expense -

Profitf{loss) for the periodfyear (0.02) (0.02}

Other comprehensive income
ltems that will not be reclassified
subsequently to - -
proflt or loss

Remeasurements of defined benefit liability
{asset)

Income tax relating to items that wili not be
reclassified

to profit or loss

Other comprehensive income for the
periodiyear, net of tax

Total comprehensive income for the

periodiyear (0.02) (0.02)
Earnings per share

Baslc earnings per share (INR) (0.39) {0.43)
Diluted earnings per share {INR) (0.39) {0.43)
| Notes 1 to 13 form pait of financial statements

As per our report of even date For and on behalf of the Board

For A M Reddy & Assoclates Agra Etawah Tollways Ltd

Chartered Accountants \

Firm Registratlion ]y

vi Prasad

s Divakar Marri
Partner _ Director Director
Membership N&y . DIN:07872103 _ DIN:0B885378

Place : Hyderahad
Date :16-May-2018

\
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AGRA ETAWAH TOLLWAYS LIMITED

15th Floor, Ramky Grandlose

Ramky Towers Complex,Gachibowli, Hyderabad-500032
Statement of Cash Flows for the period ended 31 March 2018

{Rs in Miliions)

31 March 2018

31 March 2017

Cash flows from operating activities
Profit for the period/year

Adjustments for:

Depreciation and amortisation expense
Finance costs

Interest income

Others

{0.02)

{0.02)

{0.02)

Working capltal adjustments:

Decrease in Inventorles

Decrease in other financlal assets

Increase in other current assets
Increasef(decrease) In trade payables
Increasef(decrease) In other non current liabilities
Increase in provisions

Increase In other finangial liabilities
Increase/(decrease) in other current liabilities

{0.05)

0.00

Cash generated from operating activities

{0.07)

Income tax paid

Net cash from operating activities (A)

{0.07)

Cash flows from Investing activities

Expenditure on acquisition of tangible and
intanglble assets and towards capital work in
progress

Interest received
Change In fixed deposits

Net cash used in investing activities {B)

Cash flows from financing activities
Interest paid
Repayment of borrowings

Net cash flow from (used in} financing activ (C)

Net increasef(decrease) in cash and cash e (A+B+C}
Cash and cash equivalents at the beginning of the perlod

{0.07)
0.26

(0.01)
0.27

Cash and cash equivalents at the end of the peried

0.19

0.26

Notes 1 to 13 form part of financlal statements

As per our report of even date
For A M Reddy & Assogiates.,”

Place : Hyderabad
Date : 16-May-2018

P Ravj Prasad

/ Director
DIN:07872103

For and on behalf of the Board
Agra Etawah Tollways Ltd

Director

1
\ /
.

Divakal Marr

DIN:06865376




1.

AGRA TTAWAH TOLLWAYS LIMITED
Notes to the financial statements for the year ended 31 March 2018

Reporting entity

Agra Etawah Tollways Limited (the ‘Company’) is a company domiciled in India, with its registered office
situated at Ramky Grandiose, 15th Floor, Sy No 136/2 & 4, Gachibowli, Hyderabad, Telangana. The
Company has been incorporated under the provisions of the Companies Act, 1956 as a Special Purpose
Vehicle (“SPV").

This SPV has been formed to undertake and carry on Business of Six Laning of Agra — Etawah Bypass
section of NH-2 from KM 199.660 to KM 323.525 under National Highways Development Project (NHDP)
Phase V in the State of Uttar Pradesh to be executed on BOT (Toll) on DBFOT pattern. This SPV is 100%

Subsidiary of the company and the project has been terminated and settlement & close agreement has
been signed on May 20, 2014.

Basis of preparation

Statement of compliance

These financial statements have been prepared in accordance with Indian Accounting Standards (Ind AS)
as per the Companies (Indian Accounting Standards) Rules, 2015 notified under Section 133 of
Companies Act, 2013, (the ‘Act’) and other relevant provisions of the Act.

The financial statements were authorized for issue by the Company’s Board of Directors on 16" May 2018
Details of the Company’s accounting policies are included in Note3.

Functional and presentation currency

These financial statements are presented in Indian Rupees {INR), which is also the Company’s functional
currency. All amounts have been rounded-off to the nearest Millions, unless otherwise indicated.

Basis of measurement

The financial statements have been prepared on the historical cost basis except for the following items:

ltems . Measurement Basis
Certain financial assets and liabilities Fair value
Net defined benefit (asset)/ liability Present value of defined benefit obligations

Use of estimates and judgment

In preparing these financial statements, management has made judgments, estimates and assumptions
that affect the application of accounting policies and the reported amounts of assets, liabilities, income and
expenses. Actual results may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognized prospectively.



AGRA ETAWAH TOLLWAYS LIMITED
Notes to the financial statements for the year ended 31 March 2018

3. Significant accounting policies
a. Financial instruments
Non-derivative financial instruments

All financial instruments are recognized initially at-fair value. Transaction costs that are attributable to the
acquisition of the financial asset (other than financial assets recorded at fair value through profit or loss)
are included in the fair value of the financial assets. Purchase or sales of financial assets that require
delivery of assets within a time frame established by regulation or convention in the market place {regular
way trade) are recognized on trade date. While, loans and borrowings and payable are recognized net of
directly attributable transactions costs.

For the purpose of subsequent measurement, financial instruments of the Company are classified in the
following categories: non-derivative financial assets at amortized cost; non derivative financial liabilities at
amortized cost.

The classification of financial instruments depends on the objective of the business model for which it is
held. Management determines the classification of its financial instruments at initial recognition

Non- derivative financial assets

Financial assets are initially measured at fair value plus transaction costs and subsequently carried at
amortized cost using the effective interest method, less any impairment loss.

The company'’s financial assets includes cash and cash equivalents, employee and other advances, trade
receivables and eligible current and non-current assets,

Non-derivative financial liabilities

Financial liabilities at amortized cost are initially recognized at fair value, and subsequently carried at
amortized cost using the effective interest method.

The company has the following financial liabilities: loans and borrowings, trade and other payables
including deposits collected from various parties.

Offsetting
Financial assets and financial liabilities are offset and the net amount presented in the balance sheet

when, and only when, the Company currently has a legally enforceable right to set off the amounts and it
intends either to settle them on a net basis or to realise the asset and settle the liability simultaneously.

b. Revenue recognition
Construction contract revenue arises from construction of road in accordance with the agreement.

Contract revenue includes the initial amount agreed in the contract plus any variations in contract work,
claims and incentive payments, to the extent that it is probable that they will result in revenue and can be
measured reliably.

If the outcome of a construction contract can be estimated reliably, contract revenue is recognised in profit
or loss in proportion to the stage of completion of the contract. Contract revenue is recognised only to the
extent of contract costs incurred that are likely to be recoverable.

Contract costs are recognised as expenses as incurred unless they create an asset related to future
contract activity. An expected loss on a contract is recognised immediately in profit or loss.




AGRA ETAWAH TOLLWAYS LIMITED
Notes to the financial statements for the year ended 31 March 2018

¢. Employee benefits
i. Short-term employee benefits

Short-term employee benefit obligations are measured on an undiscounted basis and are expensed as the
related service Is provided. A liability is recognised for the amount expected to be paid e.g., under short-
term cash bonus, if the Company has a present legal or constructive obligation to pay this amount as a
result of past service provided by the employee, and the amount of obligation can be estimated reliably.

ii. Defined contribution plans

A defined contribution plan is a post-employment benefit plan under which an entity pays fixed
contributions into a separate entity and will have no legal or constructive obligation to pay further amounts.
The Company makes specified monthly contributions towards Government administered provident fund
scheme. Obligations for contributions to defined contribution plans are recognised as an employee benefit
expense In profit or loss in the periods during which the related services are rendered by employees.
Prepaid contributions are recognized as an asset to the extent that a cash refund or a reduction in future
payments is available.

iii. Defined benefit plans

A defined benefit plan is a post-employment benefit plan other than a defined contribution plan. The
Company’s net obligation in respect of defined benefit plans is calculated separately for each plan by
estimating the amount of future benefit that employees have earned in the current and prior periods and
discounting that amount.

The calculation of defined benefit obligation is performed annually by a qualified actuary using the
projected unit credit method. When the calculation results in a potential asset for the Company, the
recognised asset is limited to the present value of economic benefits available in the form of any future
refunds from the plan or reductions in future contributions to the plan {'the asset ceiling'). In order to
calculate the present value of economic benefits, consideration is given to any minimum funding
requirements.

Remeasurements of the net defined benefit liability, which comprise actuarial gains and losses, the return
on plan assets (excluding interest) and the effect of the asset ceiling (if any, excluding interest), are
recognised in OCI. The Company determines the net interest expense (income) on the net defined benefit
liability (asset) for the period by applying the discount rate used to measure the defined benefit obligation
at the beginning of the annual period to the then-net defined benefit liability (asset), taking into account any
changes in the net defined benefit liability (asset) during the period as a result of contributions and benefit
payments. Net interest expense and other expenses related to defined benefit plans are recognised in
profit or loss.

When the benefits of a plan are changed or when a plan is curtailed, the resulting change in benefit that
relates to past service (‘past service cost’ or ‘past service gain') or the gain or loss on curtailment is
recognised immediately in profit or loss. The Company recognises gains and losses on the settiement of a
defined benefit plan when the settiement occurs.

d. Income tax
i. Currenttax

Current tax comprises the expected tax payable or receivable on the taxable income or loss for the year
and any adjustment to the tax payable or receivable in respect of previous years. The amount of current
tax reflects the best estimate of the tax amount expected to be paid or received after considering the
uncertainty, if any, related to income taxes. It is measured using tax rates {and tax laws) enacted or
substantively enacted by the reporting date.




AGRA ETAWAH TOLLWAYS LIMITED
Notes to the financial statements for the year ended 31 March 2018

Current tax assets and current tax liabilities are offset only if there is a legally enforceable right to set off
the recognised amounts, and it is intended to realise the asset and settle the liability on a net basis or
simultaneously.

ii. Deferred tax

Deferred tax is recognised in respect of temporary differences between the carrying amounts of assets and
liabilities for financial reporting purposes and the corresponding amounts used for taxation purposes.
Deferred tax is also recognised in respact of carried forward tax losses and tax credits.

Deferred tax assets are recognised to the extent that it is probable that future taxable profits will be
available against which they can be used. The existence of unused tax losses is strong evidence that
future taxable profit may not be available. Therefore, in case of a history of recent losses, the Company
recognises a deferred tax asset only to the extent that it has sufficient taxable tem porary differences or
there is convincing other evidence that sufficient taxable profit will be available against which such
deferred tax asset can be realised. Deferred tax assets — unrecognised or recognised, are reviewed at
each reporting date and are recognised/ reduced to the extent that it is probable/ no longer probable
respectively that the related tax benefit will be realised.

Deferred tax is measured at the tax rates that are expected to apply to the period when the asset is
realised or the liability is settled, based on the laws that have been enacted or substantively enacted by
the reporting date.

The measurement of deferred tax reflects the tax consequences that would follow from the manner in
which the Company expects, at the reporting date, to recover or settle the carrying amount of its assets
and liabilities.

Deferred tax assets and liabilities are offset if there is a legally enforceable right to offset current tax
liabilities and assets, and they relate to income taxes levied by the same tax authority on the same taxable
entity, or on different tax entities, but they intend to settle current tax liabilities and assets on a net basis or
their tax assets and liabilities will be realised simultaneously.

Minimum Alternate Tax (MAT)

Minimum Alternative Tax (“MAT*) under the provisions of the Income-tax Act, 1961 is recognised as
current tax in the statement of profit and loss. The credit available under the Act in respect of MAT paid is
recognised as an asset only when and to the extent there is convincing evidence that the Company will
pay normal income tax during the period for which the MAT credit can be carried forward for set-off against
the normal tax liability. MAT credit recognised as an asset is reviewed at each balance sheet date and
written down to the extent the aforesaid convincing evidence no longer exists.

e. Inventories

Inventories are measured at the lower of cost and net realisable value. The cost of inventories is based on
the first-in first-out formula, and includes expenditure incurred in acquiring the inventories, production or
conversion costs and other costs incurred in bringing them to their present location and condition.

Net realisable value is the estimated selling price in the ordinary course of business, less the estimated
costs of completion and selling expenses.




AGRA ETAWAH TOLLWAYS LIMITED
Notes to the financial statements for the year ended 31 March 2018

f. Recognition of interest income or expense
Interest income or expense is recognised using the effective interest method.

The ‘effective interest rate’ is the rate that exactly discounts estimated future cash payments or receipts
through the expected life of the financial instrument to:

— the gross carrying amount of the financial asset; or
— the amortised cost of the financial liability

In calculating interest income and expense, the effective interest rate is applied to the gross carrying
amount of the asset or to the amortised cost of the liability.

g. Borrowing cost

Borrowing costs are interest and other costs (including exchange differences relating to foreign currency
borrowings to the extent that they are regarded as an adjustment to interest costs) incurred in connection
with the borrowing of funds. Borrowing costs directly attributable to acquisition or construction of an asset
which necessarily take a substantial period of time to get ready for their intended use are capitalised as
part of the cost of that asset. Other borrowing costs are recognised as an expense in the period in which
they are incurred. .

h. Segment reporting

The Board of Directors assess the financial performance of the Company and make strategic decisions
and has been identified as being the Chief Operating Decision Maker (CODM). Based on the internal
reporting provided to the CODM, the Company has only one reportable segment i.e. the DBFOT road
project and hence no separate disclosures are required under Ind AS 108.

i. Earnings per share
The basic earnings per share ("EPS”) for the year is computed by dividing the net profit/ (loss) after tax for

the year attributable to equity shareholders by the weighted average number of equity shares outstanding
during the year. The Company has no potentially dilutive equity shares.




AGRA ETAWAH TOLLWAYS LIMITED
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4 Cash and cash equivalents

(Rs in Millions)
31 March 2018 31 March 2017
Cash on hand - 0.00
Balances with banks: -
- in current accounts 0.19 0.26
0.19 0.26
5 Share capital
(Rs in Millions)
31 March 2018 31 March 2017
Authorised
Equity shares of ' 10 each 0.50 0.50
0.50 0.50
Issued, subscribed and paid-up
Equity shares of * 10 each 0.50 0.50
0.50 0.50
6 Other equity
(Rs in Millions)
31 March 2018 31 March 2017
Surptus in the statement of profit and loss (0.31} (0.29}
Add: {Loss)/ Profit for the year (0.02) (0.02}
Balance at the end of the year {0.33) {0.31)
7 Current borrowings
{Rs in Millions)
31 March 2018 31 March 2017
From Holding Company - .05
- 0.05
8 Other current liabilifies
{Rs in Millions)
31 March 2018 31 March 2017
Audit Fee 0.02 0.02
0.02 0.02
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As at 31 March 2018

@ Revenue from operaticns

(Rs in Millions}

For the year ended
3 March 2018

For the year ended
31 March 2017

Revenue from QOperations

10 Other Income

{Rs In Millions)

For the year ended
31 March 2018

For the year ended
31 March 2017

Balances written off

11 Other Expenses

(Rs in Millions)

For the year ended
31 March 2018

For the year ended
31 March 2017

Rates & Taxes 0.00 0.00

Audit Fee 0.02 0.02

Finance Cost 0.00 -
0.02 0.02




AGRA ETAWAH TOLLWAYS LIMITED
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12 Related parties

A, List of related parties and nature of relationship

S. No.

Name of the related party

Nature of relationship

1

Ramky Infrastructure Limited

Holding Company

B. Transactions with related partles durlng the year ended

(Rs in Millions)
S. No. |Name of the related party Nature of fransactions 31 March 2018 31 March 2017
1 Ramky Infrastructure Limited Unseoured Loan taken 0.05
Balance Written Off - -
C. Balances outstanding
(Rs In Millions)
S. No. |Name of the related party Nature of transactions 31 March 2018 31 March 2017
Equity sh i . .
1 Ramky Infrastructure Limited quity share capital 0.50 0.50
unsecured Loan 0.05

13 As the Company Is not In the possession of information regarding dues to the Micro, Small and Medium Enterprises, the same has

not been furnished herewith.

Notes 1 to 13 form part of financial statements
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