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Independent Auditors’ Report

To
The Members,
Ramky Multi Product Industrial Park Limited

Report on the Audit of the financial statements
Opinion

We have audited the accompanying financial statements of Ramky Multi Product industrial Park Limited (“the
Company”), which comprise the Balance Sheet as at 31st March, 2021, the Statement of Profit and Loss
{Including other comprehensive income), the Statement of Changes in Equity and the Statement Cash Flow for
the year then ended, and a summary of the significant accounting policies and other explanatory information
(hereinafter referred to as “Financial statements”),

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (“the Act”) in the manner so
required and give a true and fair view in conformity with the Indian Accounting Standards prescribed under
section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended, (“ind
AS") and other accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2021, the loss and total comprehensive income, changes in equity and its cash flows for the year
ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of
the Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Companies Act, 2013 and the Rules there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAl’s Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Infermation Other than the Financial Statements and Auditor’s Report Thergon

The Compary’s Board of Directors is responsible for the other information. The other information comprises the
Management Discussion and Analysis and Board’s Report including Annexures to Board's Report, but does not
include the financial statements and our auditor’s report thereon. The Board’s Report including Annexures to
Board’s Report is expected to be made available to us after the date of this auditor's report.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained during the course of our audit or otherwise appears to be materially misstated,

When we read the Board’s Report including Annexures to Board’s Report, if we conclude that there is a material
misstatement therein, we are required to communicate the matter to those charged with governance.




Management's Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies Act,
2013 (“the Act”) with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance including other comprehensive income, cash flows and
changes in Equity of the Company in accordance with the accounting principles generally accepted in India,
including the Indian Accounting Standards specified under Section 133 of the Act, read with relevant rules
issued there under. This responsibility also includes maintenance of adequate accounting records in accardance
with the provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud or error,

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless management either intends to liquidate the Company or to cease operations, or has no
realistic altermative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

= Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of internal financial controls relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls system in place and the
operating effectiveness of such controls.

= Evaluate the appropriateness of accounting poticies used and the reasonableness of accounting estimates and
related disclosures made by management.

« Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concem. if we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may
cause the Company to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that achieves
fair presentation.




Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate, makes
it probable that the economic decisions of a reasonably knowledgeable user of the financial statements may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit work
and in evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the
financial statements,

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the Central Government
of India in terms of section 143(11) of the Act, we give in the Annexure -A a statement on the matters
specified in paragraphs 3 and 4 of the Order.

2. As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

{b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

(c} The Balance Sheet, the Statement of Profit and Loss including other comprehensive income, the
statement of changes in Equity and the statement of Cash flows and dealt with by this
Report are in agreement with the relevant books of account.

(d) In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards
specified under Section 133 of the Act, relevant rules issued there under,

(e} On the basis of the written representations received from the directors as on 31% March, 2021 taken
on record by the Board of Directors, none of the directors is disqualified as on 31 March,
2021 from being appointed as a director in terms of Section 164 (2) of the Act.

(f)  with respect to the adequacy of the internal financial controls over financial reporting of the Company
and the operating effectiveness of such controls, refer to our separate report in “Annexure B”; and

(g} The company has not paid or provided any managerial remuneration during the year. Hence, with
respect to the other matters to be included in the Auditor’s Report in accordance with the requirements
of section 197(16) of the Act is not applicable.




(h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our
information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial position;

i, The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses;

ili.  There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

for AB VY & Associates
Chartered Accountants
Firm Registratign No. 004

Place: Hyderabad
Date: 28-05-2021




Annexure- A to the Independent Auditors' Report:

The Annexure referred to the independent auditors’ report to the members of the company on the financial
statements for the year ended 31 March 2021, we report that:

i.

fi.

iii.

iv.

vi.

vit.

viii.,

xi.

(a) The Company has maintained proper records showing full particulars including quantitative
details and situation of fixed assets.

(h) A major portion of fixed assets have been physically verified by the management during the year
at reasonable intervals; no material discrepancies were noticed on such verification.

{c) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the title deeds of immovable properties are held in the name of the
Company.

The company has no inventory, hence paragraph 3 (ii) of the Companies (Auditor’s Report) Order, 2016 is
not applicable.

The Company has not granted any loans, secured or unsecured to companies, firms or other parties
covered in the register maintained under Section 189 of the Companies Act, 2013.

In our opinion and according to the information and explanations given to us, in respect of loans,
investments, guarantees, and security the provisions of section 185 and 186 of the Companies Act, 2013
have been complied with by the company.

The Company has not accepted any deposits within the meaning of Sections 73 to 76 or any other
relevant provisions of the Companies Act, 2013 and no order has been passed by Company Law Board or
National Company Law Tribunal or Reserve Bank of India or any court or any tribunal.

In our opinion and according to the information and explanations given to us, maintenance of cost records
as specified by the Central Government under sub section (1) of section 148 of the Companies Act, 2013
is not applicable to the company.

(a) According to the information and explanations given to us and the records of the Company
examined by us the company has been generally regular in depositing the undisputed statutory
dues including Provident Fund, Employees’ State Insurance, Sales Tax, Service Tax, duty of
customs, duty of excise, value added tax, cess and any other statutory dues as applicable with
the appropriate authorities and no undisputed amounts payable, except Tax deducted at source
of Rs.65,97,816/-and Works contract tax of Rs.3,03,66,540/-, were outstanding as at 31st March,
2021 for a period of more than six months from the date they became payable.

{b) According to the information and explanations given to us and the records of the comparny
examined by us, there are no dues of Income Tax or Sales Tax or Service Tax or duty of customs
or duty of excise or value added tax or cess as at 31st March, 2021 which have not been
deposited on account of a dispute.

The Company does not have any loans or borrowings from any financial institution, banks, government, or
debenture holders during the year, Accordingty, paragraph 3 (viii} of the Companies (Auditor's Report)
Order, 2016 is not applicable.

The Company has not raised any money by way of initial public offer or further public offer (inctuding
debt instruments) and term loans during the year. Accordingly, paragraph 3 (ix) of the Companies
(Auditor’s Report) Order, 2016 is not applicable.

According to the information and explanations given to us, no fraud by the Company or on the Company
by its officers or employees has been noticed or reported during the course of our audit.

The company has not paid or provided any managerial remuneration during the year. Accordingly,
paragraph 3 (xi) of the Companies (Auditor’s Report) Order, 2016 is not applicable.




xii.

xifi.

Xiv

Xy

In our opinion and according to the information and explanations given to us, the Company is not a nidhi
company, Accordingly, paragraph 3(xii) of the Companies {Auditor's Report) Order, 2016 is not applicable.

According to the information and explanations given to us and based on our examination of the records of
the Company, transactions with the related parties are in compliance with sections 177 and 188 of the
Act where applicable and details of such transactions have been disclosed in the financial statements as
required by the applicable accounting standards.

According to the information and explanations give to us and based on our examination of the records of
the Company, the Company has not made any preferential allotment or private placement of shares or
fully or partly convertible debentures during the year.,

According to the information and explanations given to us and based on our examination of the records of
the Company, the Company has not entered into non-cash transactions with directors or persons
connected with him. Accordingly, paragraph 3(xv} of the Companies (Auditor’s Report) Order, 2016 is not
applicable.

The Company is not required to be registered under section 45-1A of the Reserve Bank of India Act, 1934,
For ABV & Associates

Chartered Accountants
Firm Registraticgn No .00493Z5

(A.SINaidu) [,
Partner \\g
Membership No.z 82
UDIN: 21208582 AAAABUSY

Place: Hyderabad
Date : 28-05-2021




Annexure- B to the Independent Auditors’ Report:

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies
Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Ramky Multi Product Industrial Park
Limited (“the Company”) as of 31st March 2021 in conjunction with our audit of the financial statements of the
Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based on
the internal control over financial reporting criteria established by the Company considering the essential
components of intemal control stated in the Guidance Note on Audit of Intemal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India (*ICAI"). These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were operating effectively
for ensuring the orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of
the accounting records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of internal Financial
Controls over Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued by ICAl and
deemed to be prescribed under section 143(10) of the Companies Act, 201 3, to the extent applicable to an audit
of internal financial controls, both applicable to an audit of Intemal Financial Controls and, both issued by the
Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
intemal financial controls over financial reporting was established and maintained and if such controls operated
effectively in all material respects.

Qur audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial
controls over financiat reporting included obtaining an understanding of internal financial controls over financial
reporting, assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's intemal financial controt over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A company's internal financial control
over financial reporting includes those policies and procedures that (1 ) pertain to the maintenance of records
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of manhagement and
directors of the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.




Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or.
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the intemal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deterorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as at
31st March 2021, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

for A B V & Associates

Membership No.208582

UDIN: 21208582 AAAABU910
Place: Hyderabad
Date: 28-05-2021




Ramky Multi Product Industrial Park Limited
CIN: U45209TG2010PLCOT1635
Balance Sheet as at 31 March 2021

(Rs in Millions)
Note As at As at
No. 31 March 2021 31 March 2020
Assels
Non-current assets
Property, plant and equipment 4 37947 315.20
Mon-current tax assets 6 1.97 1.97
Total non-current assets ) 381.44 317.17
Current assets
Inventories
Financial assets
Cash and cash equivalents 7 0.36 147
Bank balances other than above - -
Other current assefs 8 369.77 435,81
Total current assets 370,13 43728
Total assets | 751.57 75445
Equity and liabilities
Equity
Equity share capital 9 50.00 58.00
Other equity 10
Securities premium 135.00 135.00
Retained earnings (120.06) (98.71)
Capital Contribution 233.74 233.74
Total equity 298.68 320.03
Liabilities
Non-current liabilities
Financial Habilities
Borrowings 1 223.14 19591
Deferred tax liabilities, net 5 63,05 70,13
Total non-current liabflities 286,19 2006.04
Current liabilities
Financial ligbilities
Borrowings
Trade and other payables
i) Total outstanding dues to micro and small enterprises - -
if) Outstanding dues to creditors other than micro and small enterprises 12 129.55 129.50
Provisions 13 - 1.68
Other cuirent habilities 14 37.15 3720
Total current liabilities 166.70 168.38
Total liabilities 452.89 43442
Total equity and Habilities 731.57 754,45

The notes 1 to 27 are an integral part of the financial statements,
In terms of our report aitached.

For A B V & Associates For and on behalf of the Board
Chartered Accountan Ramky Multi Product Industrial Park Limited

\-.*-..\ e

Divakar Marri
Director cum CEOQ
DIN:06865376

DIN:07872103

Place : Hyderabad
Datc : 28-05-2021 Chief Financial Qfficer

Ia Venkateswarlu




" Ramky Multi Product Industrial Park Limited
CIN: U45209TG2010PLC071635
Statement of Profit and Loss for the Year ended 31 March 2021

(Rs in Millions)
Note Year ended Year ended
No. 31 March 2021 31 March 2020

Income

Revenue from Operations - -

Other Income 15 (.00 16.36
Total income 0.00 16.36
Expenses

Employee benefits expense 16 0.51 0.70

Finance costs 17 27.63 31.18

Depreciation 4 0.00 0.00

Other expenses 18 0.25 2.01
Total expenses 28.39 33.89
Profit before income tax (28.39) 17.53)

Current tax - 3.30

Previous year income tax 0.04 -

Deferred tax (7.08) (7.94)
Income tax expense (7.04) {4.64)
Profit for the year (21.35) (12.89)
Other comprehensive income for the year, net of income tax - -
Total comprehensive income for the year {21.35) (12.89)
Earnings per share (Face value of Rs.10/- each)

Basic earnings per share (Rs.) 4.27) (2.58)

Diluted earnings per share (Rs.) {4.27) (2.58)

The notes 1 to 27 are an integral part of the financial statements.

In terms of our report attached.
For A B V & Associates
Chartered Accountants

Firm Registration Ng..0049378

A.8.Naidu

Partner
Membership Number ®
o |1
2 <)
Z, &)
((lgél y

Place : Hyderabad
Date : 28-05-2021

For and on behalf of the Board
Ramky Multi Product Industrial Park Limited

1 e
e

- »
Divakar Marri

Surab .a Venkateswarlu
Chief Financial Officer

Ravi Prasad
Director
DIN:07872103




Ramky Multi Product Industrial Park Limited
CIN: U45209TG2010PLC071635

Statement of Cash Flows for the Year ended 31 March 2021

(Rs in Millions)
Year ended Year ended
31 March 2021 31 March 2020

Cash flows from operating activities
Profit for the year (before tax) (28.39) {17.53)
Adjustment for:
Finance costs 27.63 31.18
Interest income {0.00) (16.36)
Working capital adjustments: - -
{Increase) in loans - -
(Increase) decrease in other financial asset - -
(Increase) Decrease in other current assets 66.04 19.06
Increase {decrease) in trade payables 0.05 (0.09)
Increase in other current liabilities (0.05) 0.12
Cash generated from operating activitics 65.28 16.38
Income tax paid (net) (1.71) (1.62)
Net cash from operating activities (A) 63.57 14.76
Cash flows from investing activities
Purchase of property, plant and equipment (64.27) (29.41)
Interest received 0.00 16.36
Net cash used in investing activities (B) {64.27) {13.05)
Cash flows from financing activities
Proceeds (Repayment) of shori-term borrowings - -
Interest paid (0.41) (0.66)
Net cash flow from (used in) financing activities ( C) (0.41) (0.66)
Net decrease in cash and cash equivalents (A+B+C) (1.1D) 1.05
Cash and cash equivalents as at 1 April 147 0.42
Cash and cash equivalents as at 0.36 1.47

The notes 1 to 27 are an integral part of the financial statements.

In terms of our report attached.
For A B V & Associates
Chartered Accountants

Place : Hyderabad
Date : 28-05-2021

For and on behalf of the Board
Ramlky Multi Product Industrial Park Limited

\_._—-k ~

A —— ety
Divakar Marri =
Director cum CEQ

Surab

Ia Venkateswarlu
Chief Financial Officer
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" Ramky Multi Product Industrial Park Limited
CIN: U45209TG2010PLC071635

Statement of changes in equity for the year ended 31 March 2021

a.  Equity share capital
(Rs in Millions)
Amount
Balance as at 1 April 2019 50.00
Changes in equity share capital during 2019-20 -
Balance as at the 31 March 2020 50.00
Balance as at 1 April 2020 30.00
Changes in equity share capital during 2020-21 -
Balance as at 31 March 2021 50.00
b. Other equity
(Rs in Millions)
Items of Other
Reserves and surplus Capital Comprehensive
Confribution Income
on account of
Non- Total
. . Convertible
Rcta.lned Secur.ltles Preference Others
earnings premium
shares

Balance at 1 April 2019 (85.82) 135.00 233.74 - 282.92
Total comprehensive income for the
year ended 31 March 2020
Profit or loss (12.89) - - - (12.89)
Other comprehensive income (net of tax) ~ - - - -
Total comprehensive income (12.8%) - - - (12.89)
Transactions with owners, recorded
directly in equity ) . ) i )
Balance as at the 31 March 2020 {98.71) 135.00 233.14 - 270,03
Total comprehensive income for the
year ended 31 March 2021
Profit or loss {21.35) - - - (21.35)
Other comprehensive income (net of tax) - - - - -
Total comprehensive income (21.35) - - - {21.35)
Transactions with owners, recorded
directly in equity ) i ) )
Balance as at 31 March 2021 (120,06) 135.00 233,74 - 248.68

The notes 1 to 27 arc an integral part of the financial statements.

In terms of our report attached.
For A B V & Associates
Chartered Accountants

A8 Naidu
Partner

Place : Hyderabad
Date : 28-05-2021

For and on behalf of the Board
Ramky Multi Product Industrial Park Limited

\-.Lk\

Sura

Divakar Marri ™ *
Director cum CEQ
DIN:06865376

/

a Venkafeswarlu

Chief Financial Officer

LY

L3

P i Prasad
Director
DIN:07872103




Ramky Multi Product Industrial Park Limited
Notes to the financial statements for the year ended 31 March 2021

1.

2.

Reporting entity

Ramky Multi Product Industrial Park Limited (the ‘Company’} is a company domiciled in India, with its registered
office situated at Ramky Grandiose, 15th Floor, Sy No 136/2 & 4, Gachibowli, Hyderabad, Telangana. The Company
has been incorporated under the provisions of the Companies Act, 1956 as a Special Purpose Vehicle (“SPV?”) for
development of an industrial park to meet the requirements of various industrial, manufacturing, service sectors at
Chityal, Andhra Pradesh,

Basis of preparation

Statement of compliance

These financial statements have been prepated in accordance with Indian Accounting Standards (Ind AS) as per the
Companies (Indian Accounting Standards) Rules, 2015 notified under section 133 of Companies Act, 2013, (the
‘Act’) and other relevant provisions of the Act,

The financial statemnents were authorized for issue by the Company’s Board of Directors on 28-03-2021
Details of the Company’s accoustting policies are included in Note3.

Functional and presentation corrency

These financial statements are presented in Tndian Rupees (INR), which is also the Company’s functional currency.
All arnounts have been rounded-off to the nearest Millions, vnless otherwise indicated.

Basis of measusrement

The financial statements have been prepared on the historical cost basis except for the following items:

Ttems Measurement Basis

Certain fimancial assets and liabilities Fair value

Use of estimates and judgment
In preparing these financial statements, management has made judgments, estimates and assumptions that affect the
application of accounting policies and the reported amounts of assets, liabilities, income and expenses. Actual results
may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions fo accounting estimates are
recognized prospectively.

Judgments

Information about judgments made in applying accounting policies that have the most significant effects on the
amounts recognised in the financial statements is inclided in the following notes:

— Note 3(h)(1i) — realization of deferred tax assets
Assumptions and estimation uncertainties

Informatien about assumptions and estimation uncertzinties that have a significant risk of resulting in 4 material
adjustment in the year ended 31 March 2020 is included in the following notes:

— Note 3(c)(il) — impairment test of non-financial assets: key assumptions underlying recoverable amounts

— Note 3(h)(ii} ~ recognition of deferred tax assets: availability of future taxable profit against which tax losses
carried forward can be used;

= Notes 3{e) — recognition and measurement of provisions and contingencies: key assumptions about the likelihood

and magmtude of an outflow of resources;

— Note 3{c)(i) — impairment of financtal assets.



Ramky Multi Product Industrial Park ) imited
Notes to the financial statements for the year ended 31 March 2021

E. Measurement of fair values

a.

A number of the Company’s accounting policies and disclosures require the measurement of fair values, for both
financial and non-financial assets and liabilities.

Fair values are categorised into different levels in a fair value hierarchy based on the inputs used in the valuation
techniques as follows.

Level 1: quoted prices (unadjusted) in active markets for identical agsets or liabilities.

Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset or hability, either
directly (i.e. as prices) or indirectly (i.e. derived from prices).

Level 3: inputs for the asset or liability that are not based on observable market data (unobservable inpuis).

When measuring the fair value of an asset or a liability, the Company uses observable market data as far as possible.
If the inputs used to measure the fair value of an asset or a liability fall into different levels of the fair value hierarchy,
then the fair value measurement is categorized in its entirety in the same level of the fair value hierarchy as the lowest
level input that is significant to the enfire measurement.

The Company recognizes transfers between levels of the fair value hierarchy at the end of the reporting period during
which the change has aceurred, .

Further information about the assumptions made in measuring fair values is included in the following notes:

Note 3(a) — financial instruments;

Significant aceounting policies

Financial instrumends

Non-derivative financinl instruments

All financial instruments are recognized inttially at fair value. Transaction costs that are attributable to the acquisition
of the financial asset (other than financial assefs recorded at fair value through profit or loss) are included in the fair
value of the financial assets. Purchase or sales of financial assets that require delivery of nssets within a time frame
established by regulation or convention in the market place (regular way trade) are recognized on trade date. While,
loans and borrowings and payable are recognized net of directly attributable transactions costs.

For the purpose of subsequent measurement, financial instruments of the Company are classified in the following
categories: non-derivative financial assets at amortized cost; non derivative financial liabilities at amortized cost.

The classification of financial instruments depends on the objective of the business model for which it is held.
Management determines the classification of its financial instruments at initial recognition,

Non- derbrative financial aysefs

Financial assets are initially meagured at fair value plus trangaction costs and subsequently carried at amortized cost
using the effective interest method, less any impairment loss.

The company’s financial assets include security deposits, cash and cash equivalents, employee and other advances,
trade receivables and eligible current and non-current assets.
Non-derivative financial Habilities

Financial labilities at amortized cost are iitially recognized at fair value, and subsequently carried at amortized cost
using the effective interest method.

The company has the following financial liabilities: loans and borrowings, trade and other payables including
deposits collected from various parties.
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Offsetting

Financial assets and financial liabilities are offset and the net amount presented in the balance sheet when, and only
when, the Company cutrently has a legally enforceable right to set off the amounts and it intends either to settle them
on a net basis or to realize the asset and setile the liability simultaneously.

. Inventories

Tnventories comptise of lands and related development costs. Tt is valued at direct development cost including related
incidental expenditure attributable to the said property to bring it to the marketable stage.

Direct expenditure relating to construction activity is inventorised. Other expenditure (including borrowing costs)
during construction period is inventorised to the extent the expenditure is directly attributable cost of bringing the
asset to its working condition for its intended use. Other expenditure (including borrowing costs) incurred during the
construction period which is not directly attributable for bringing the asset to its working condition for its intended
use is charged to the statement of profit and loss. Direct and other expenditure is determined based on specific
identification to the construction and real estate activity. Cost incurred/ items purchased specifically for projects are
taken as consumed as and when incutred/ received.

Work-in-progress - Real estate projects (including land inventory): Represents cost incurred in respect of unsold area
of the real estate development projects or cost incurred on projects where the revenue is yet fo be recognised. Real
catate work-in-progress is valued at lower of cost and net realizable vaiue.

Tmpairment
i Impairment of financial instruments

In accordance with Ind-AS 109, the Company applies Expected Credit Loss (ECL) model for measurement and
recognition of impairment loss on the following financial assets and credit risk exposure:

¢ Financial assets that are debt instruments, and are measured at amortized cost e.g., loans, debi securities, deposits,
and bank balance.
» Trade receivables.

The Company follows ‘simplified approach’ for recognition of impairment loss allowance on trade receivables which
do not contain a significant financing component. The application of simplified approach does not reguire the
company to track changes in credit risk. Rather, it recognizes impairment loss allowance based on lifitime ECLz at
each reporting date, right from its initial recognition.

il. Impairment of non-financial assets

The Company’s non-financial assets, other than deferred tax assets are reviewed at each reporting date to determine
whether there is any indication of impairment. Tfany such indication exists, then the asset’s recoverable amount is
estimated.

For impairment testing, assets that do not generate independent cash inflows are grouped together into cash-
generating units (CGUs). Each CGU represents the smallest group of assets that generates cash inflows that are
largely independent of the cash inflows of other assets or CGUs.

The recoverable amount of a CGU (or an individual asset) is the higher of its value in use and its fair value less costs
to sell. Value in use is based on the estimated future cash flows, discounted to their present value using a pre-tax
discount rate that reflects current market assessments of the time value of money and the risks specific to the CGU
{or the aszet),

An impairment loss is recognised if the carrying amount of an asset or CGU exceeds its estimated recoverable
amount. Impairment losses are recognised in the statement of profit and loss. linpairment loss recognised in respect of
a CGU is allocated first to reduce the carrying amount of any goodwill allocated to the CGU, and then 1o reduce the
carrying amounts of the other assets of the CGU (or group of CGUs) on a pro rata basis.
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Employee benefits

Short-term emplayee henefits

Short-term employee benefit obligations are measured on an undiscounted basis and are expensed as the related
service is provided. A lability is recognised for the amount expected to be paid e.g., under shori-term cash bonus, if
the Company has a present legal or constructive obligation to pay this amount as & result of past service provided by
the employee, and the amount of obligation can be estimated reliably. '

Provisions (other than employee benefiis)

A provision is recopnised if, as a result of a past event, the Company has a present legal or constructive obligation
that can be estimated reliably, and it is probable that an outflow of economic benefits will be required to settle the
obligation,

Revenue recognition

Revenue from contract with customers is recognised when the Company satisfies performance obligation by

transferring promised goods and services to the cugtomer in an amount that reflects the consideration to which the
company expects to be entitled in exchange for those goods or services.

Recognition of interest income or expense
Tnterest income or expense ig recognised using the effective interest method,

The ‘effective interest rate’ is the rate that exactly discounts estimated fisture cash payments or receipis through the
expected life of the financial instrument to:

— the gross carrying amount of the financial asset; or
— the amortized cost of the financial liability

In calculating interest income and expense, the effective interest rate is applied to the gross canying amount of the
asset or to the amortized cost of the liability.

Tncome tax

Income tax comprises of current and deferred tax. Tt is recognized in profit or loss except to the extent that it relates o
an item recognized directly in equity or in other comprehensive income.

i Currentiax

Current tax comprises the expected tax payable or receivable on the taxable income or loss for the year and any
adjustment to the tax payable or receivable in respect of previous years. The amount of current tax reflects the best
estimate of the tax amount expected to be paid or received after considering the uncertainty, if any, related to income
taxes. 1t is measured using tax rates (and tax laws) enacted or substantively enacted by the reporting date.

Current tax assets and current tax Habilities are offset only if there is a legally enforceable right to set off the
recognised amounts, and it is intended to realise the asset and settle the liability on a net basis or simultaneously.

il, Deferred tax
Deferred tax i3 recognised in respect of temporary differences between the carrying amounts of assets and liabilities

for financial reporting purposes and the corresponding amounts used for {axation purposes. Deferred tax is also
recognised in respect of carried forward tax losses and tax credits.
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Deferred tax assets are recognised to the extent that it is probable that future taxable profits will be available against
which they can be used. The existence of unused tax losses is strong evidence that future taxable profit may not be
available. Therefore, in case of a history of recent losses, the Company recognizes a deferred tax asset only to the
extent that it has sufficient taxable temporary differences or there is convineing other evidence that sufficient taxable
profit will be available against which such deferred tax asset can be realized. Deferred tax assets — unrecognized
orrecogtised, are reviewed at each reporting date and are recognised/ reduced fo the extent that it is probable/ no
longer probable respectively that the related tax benefit will be realized.

Deferred tax ig measured at the tax rates that are expected to apply to the pertod when the asset is realized or the
liability s settled, based on the laws that have been enacted or substantively enacted by the reporting date.

The measurement of deferred tax reflects the tax consequences that would follow from the manner in which the
Company expects, at the reporting date, to recover or settle the carrying amount of its assets and liabilities.

Deferred tax assets and liabilities are offset if there is a legally enforceable right to offset current tax liabilities and
assets, and they relate fo income taxes levied by the same tax authority on the same taxable entity, or on different tax
entities, but they intend to settle current tax liabilities and assets on a net basis or their tax assets and liabilities will be
realized simultaneously.

Borrowing cost

Borrowing costs are interest and other costs (including exchange differences relating to foreign currency borrowings
to the extent that they are regarded as an adjustment to interest costs) incurred in connection with the borrowing of
funds. Borrowing costs directly attributable to acquisition or construction of an asset which necessarily take a
substantial period of time fo get ready for their iniended use are capitalised as part of the cost of that asset. Other
borrowing costs are recognised as an expense in the period in which they are incurred.

Earnings per share
The basic earnings per share for the year is computed by dividing the net profit/ (logs) after tax for the year

atiributable to equity shareholders by the weighted average number of equity shares outstanding during the year.

Diluted earnings per share adjusts the figures used in the determination of basic eamings per share to take into
account;

— the after income tax effect of inferest and other financing cosis associated with dilutive potential equity shares,
and

— the weighted average number of addiional equity shares that would have been outstanding assuming the
conversion of all dilutive potential equity shares.

Segment reporting

The Board of Directors assess the financial performance of the Company and make strategic decisions and has been
identified as being the Chief Operating Decision Maker (CODM). Development of industrial park has been
considered as the only reportable segment. Hence, no separate financial disclosure have been provided for the
segmertt teporting.

Properiy, plant and equipment
1. Recognifion and measurement

ltems of property, plant and equipment are measured at cost, which inchudes capitalised borrowing costs, less
accumulated depreciation and accumulated impairment losses, if any. .

Cost of an item of property, plant and equipment comprises its purchase price, including import duties and non-
refundable purchase taxes, after deducting trade discounts and rebates, any directly attributable cost of bringing the
item to its working condition for its intended use and estimated costs of dismantling and removing the item and
restoring the site on which 1t is located.
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The cost of a self-constructed item of property, plant and equipment comprises the cost of materials and direct labor,
any other costs directly attributable to bringing the item to working condition for its intended use, and estimated costs
of digmantling and removing the item and restoring the site on which it is located.

If significant parts of an item of property, plant and equipment have different useful lives, then they are accounted for
as separate items (major components) of property, plant and equipment.

Any gain or loss on disposal of an item of property, plant and equipment is recognised in profit or loss.
i, Depreciation

The estimated useful lives (in years) of items of property, plant and equipment for the current and comparative
periods are as follows:

Asset Mauagement Useful life as per
estimate of useful life Schedule TT
Furniture and fixtures 10 10

m,

Depreciation method, useful lives and residual values are reviewed at each financial year-end and adjvsted if
appropriate. Based on technical evaluation and consequent advice, the management believes that its estimates of
useful lives as given above best represent the period over which management expects to use these assets,

Depreciation on additions (disposals) is provided on a pro-rata basis i.e. from (upto) the date on which asset is ready
for use (disposed of)

Leases
The Company assesses at contract inception whether a contract is, or contains, a lease. That is, if the contract conveys
the right to control the use of an identified asset for a period of time in exchange for consideration.

Company as a lessee
The Company applies a single recognition and measurement approach for all leases, except for short-term leases and
leases of low-value assets. The Company recognises lease liabilities to make leage payments and right-of-uge assets
representing the right to vse the underlying assets.

i} Right-of-use assets
The Company recognises right-of-use assets at the commencement date of the lease (i.¢., the date the underlying asset
is available for use). Right-of-use assets are measured at cost, less any accumulated depreciation and impairment
losses, and adjusted for any remeasurement of fease liabilities. The cost of right-of-use assets includes the amount of
lease habilities recogmised, initial direct costs incurred, and lease payments made at or before the commencement
date less any lease incentives received. Right-of-use assets are depreciated on a straight-line basis over the shorter of
the lease term and the estimated useful lives of the assets.
If ownership of the leased asset transfers to the Company at the end of the lease term or the cost reflects the exercise
of a purchase option, depreciation is calculated using the estimated useful life of the asset. The right-ofiuse assets are
also subject to impairment.
1i) Lease habilities
At the commencement date of the lease, the Company recognises lease liabilities measured at the present value of
lease payments to be made over the lease term. The lease payments inctude fixed payments (including in substance
fixed payments) less any lease incentives receivable, variable lease payments that depend on an index or a rate, and
amounts expected to be paid under residual value puarantees. The tease payments also include the exercise price of a
purchase option reasonably cettain to be exercised by the Company and payments of penalties for terminating the
lease, if the lease term reflects the Company exercising the option to terminate. Variable lease payments that do not
depend on an index or a rate are recognised as expenses (unless they are incurred to produce inventories) in the
periad in which the event or condition that triggers the payment occurs.
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In calculating the present value of lease payments, the Company uses its incremental borrowing rate at the lease
commencement date because the interest rate implicit in the lease is not readily determinable. After the
commencement date, the amount of lease liabilities is increased to reflect the aceretion of interest and reduced for the
lease payments made. In addition, the carrying amount of lease liabilities is remeasured if there is 8 modification, a
change in the lease term, a change in the lease payments (e.g., changes to future payments resulting from a change in
an index or rate used to determine such lease payments) or a change in the assegsment of an option to purchase the
underlying asset.

iti) Short-tenm leases and leases of low-value assets

The Company applies the short-term lease recognition exemption to its short-term leases of machinery and equipment
(i.e., those leases that have a lease term of 12 months or less from the commencement date and do net contain a
purchase option). It also applics the lease of low-value assefs recognition exemption to those items that are
considered to be low value (i.e., below Rs, 3,00,000). Lease payments on short-term leases and leases of low-value
assets are recognised as expense on a straight-line basis over the lease term.

Company as a lessor
Leases in which the Company does not transfer substantially all the risks and rewards incidental to ownership of an
asset are classified as operating leases. Rental income arising is accounted for on a straight-line basis over the lease
terms. Initial direct costs incurred in negotiating and arranging an operating lease are added to the carrying amount of
the leased asset and recognised over the lease term on the same basis as rental income. Contingent rents are
recognised as revenue in the period in which they are earned.




Ramky Multi Product Industrial Park Limited
CiN: U45209TG2016PLC071635

4 Property, plant and equipment

Notes to the financial statements for the Year ended 31 March 2021

Reconciliation of carrying amount (Rs in Millions)
Land Furniture and Total
fixtures

Deemed cost (gross carrying amount)

Balance at 1 April 2019 285.77 0.03 285.80
Additions 2941 - 2941
Disposals - - -

Balance at 31 March 2020 315,18 0.03 315.21
Additions 64.27 - 64.27
Disposals - - -

Balance at 31 March 2021 379.45 0.03 379.48

Accumulated depreciation and impairment losses -

Balance at 1 April 2019 - 0.01 0.01
Depreciation for the Year - 0.00 0.00
Disposals - - -

Balance at 31 March 2020 - 0.01 0.01
Depreciation for the Year - 0.00 0.00
Disposals - - -

Balance at 31 March 2021 - 0.01 0.01

Carrying amounts (net) -
Balance at 31 March 2020 315.18 0.02 315.20
Balance at 31 March 2021 379.45 0.01 379.47

5 Deferred tax assets, net
A. Movement in temporary differences
{Rs in Millions)
As at As at
31 March 2021 31 March 2020
Deferred tax assets
Future allowable expenses 0.26 0.26
Compound financial instruments (63.31) (70.39)
MAT credit - -
(63.05) (70.13)
B. Reconciliation of effective tax rate
31 March 2021 31 March 2020
Yo (Rs in Millions) Yo (Rs in Millions)

Profit before tax (28.39) (17.53)

Tax using the Company’s domestic tax rate 26.00 (7.38) 26.00 (4.56)

Effect of
Non-deductible expenses (1.06) 0.30 02D 0.04
Decrease in Tax rate - - 0.66 {0.12)

Liffective tax rate 24.94 {1.08) 26,45 (4.04)

6. Non-current tax assets
{Rs in Millicus)
As at As at
31 March 2021 31 March 2020
Advance tax and TDS receivable 1.97 1.97
1.97 1.97
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1. Cash and cash equivalents

N

(Rs in Millions)
As at As at
31 March 2021 31 March 2020
A. Cash and cash equivalents
Cash on hand - -
Balances with banks:
- in eurrent accounts 0.36 1.47
0.36 1.47
8. Other current assets {Rs in Millions)
Asat As at
31 Marcir 2021 31 March 2020
Advances for land 177.90 177.89
Other loans and advances 191.88 257.92
369.77 435,81
. Share capital (Rs in Milliong)
As at As at
31 March 2021 31 March 2020
Authorised
Equity shares of Rs,10/- each 50.00 30,00
0.001% Cumulative, Convertible, Redeemable Preference Shares of Rs. 10/~ each 15.00 15.00
0.001% Cumulative, Non Convertible, Redeemable Preference Shares of Rs.10/- each 45.00 45.00
110,00 110.00
Issued, subscribed and paid-up
Equity shares of Rs. 10/- each 50.00 50.00
50.00 50.00

0.001% Cumulative, Convertible, Redesmable Preference Shares of *Rs. 10/- each have been classified as financial liability {see Note 11).

0.001% Cumulative, Non Convertible, Redeemable Preference Shares of Rs.10/- each have been classified as financial liability {see Note 11).

A. Reconciliation of equity shares outstanding at the beginning and at the end of the reporting period

(Rs in Millions)
As at 31 March 2021 As at 31 March 2020
Number Amount Number Amount
At the commencement of the year 5.00 50,00 5.00 50.00
Shares issued for cash - - - -
At the end of the year 5.00 50.00 5.00 50.00

B. Rights, preferences and restrictions attached to equity shares

The company has a single class of equity shares. Accordingly, all equity shares rank equally with regard to dividends and share in the company’s
residual assets on winding up. The equity shares are entitled to receive dividend as declared from time to time, The voting rights of an equity
shareholder on a poll (not on show of hands) are in proportion to hisfits share of the paid-up equity share capital of the company. Voting rights cannot
be exercised in respect of shares on which any call or other suins presently payable has not been paid. Failure to pay any amount called up on shares

may lead to their forfeiture.

On winding up of the company, the holders of equity shares will be entitled to receive the residual assets of the company, remaining after disiribution of

all preferential amounts, in proportion to the number of equity shares held.

C. Sharcholders holding more than 5% of equity share capital

As at 31 March 2021 As at 31 March 2020
Number % Holding Number % Holding
Ramky Infrastructure Limited 5.00 100% 5.00 100%
5.00 100% 5.00 100%
D, Shares held by holding company
As at 31 March 2021 As at 31 March 2020
Number % Holding Number % Holding
Ramky Infrastructure Limited 5.00 100% 5.00 100%
5.00 100% 5,00 160%
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10. Other equity

(Rs in Millions)
As at As at
31 March 2021 31 March 2020
Securities premium account
Balance at the beginning of the year 135.00 135.00
Changes during the year - -
Balance at the end of the year 135.00 135.00
Surplus in the statement of profit and loss
Balance at the beginning of the year (98.71) (85.82)
Add: (Loss)/ Profit for the year (21.35) (12,89)
Balance at the end of the year (120.06) (98.71)
Capital Contribution on account of Non-Convertible Preference
shares(refer Note 11)
Balance at the beginning of the year 233.74 233,74
Changes during the year - -
Balance at the end of the year 233.74 233.74
248.68 270.03
11. Non-current borrowings
(Rs in Millions)
As at Asat
31 March 2021 31 March 2020
Unsecured
0.001% Cumulative, Non Convertible, Redeemable Preference Shares of 208.14 180.91
Rs.10/- each
0.001% Cumulative, Convertible, Redeemable Preference Shares of Rs. 10/- 15.00 15.00
each
223.14 195.91

During March-2012, the Company issued 1.5 Million 0.001% Cumulative, Convertible, Redeemable Preference Shares of
Rs.10/- each at premium of Rs.90/-. These shares are convertible into equity shares at the option of the holder/board without

the further approval of shareholders on or before 15 years.

During March-2012, the Company isseed 4 Million 0.001% Cumulative, Non Convertible, Redeemable Preference Shares of
Rs.10/- each at premium of Rs.90/-. These shares are redeemable either at par or at premium at the option of the board without

turther approval of the share holders on or before 15 years.

The preference shares issued are analysed as a compound financial instrament and are separated into a liability and an equity
component. The fair value of the liability component is initially measured at amortised cost determined using a market rate for
an equivalent non-convertible instrument. The residual amount is recognised in equity. The finance cost arising on the liability
component is included in finance cost in the Statement of Profit and Loss. The carrying amount of the conversion option as

reflected in the equity is not re-measured in subsequent periods.
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12. Trade payables (Rs in Millions)
As at Asat
31 March 2021 31 March 2020
Payable towards expenses 129,55 129,50
129.55 129.50
13. Short-term provisions (Rs in Millions)
As at As at
31 March 2021 31 March 2020
Provisions for
- Income Tax (Net of TDS receivable) - 1.68
- 1.68
14. Other current liabilities {Rs in Millions)
As at As at

31 March 2021

31 March 2020

Statutory liabilities

37.15

37.20

37.15

37.20
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15. Other income (Rs in Millions)
Year ende Year ended
31 March 2021 31 March 2020
Interest income from bank 0.00 16.36
0.00 16.36
16. Employee benefits expense (Rs in Millions)
Year ende Year ended
31 March 2021 31 March 2020
Salaries and wages 0.51 0.70
0.51 0.70
17. Finance costs (Rs in Millions)
Year ende Year ended
31 March 2021 31 Miarch 2020
Bank charges 0.00 0.66
Interest on Income Tax 0.41 -
Interest on preference shares 27.22 30.52
27.63 31.18
18. Other expenses (Rs in Millions)
Year ende Year ended
31 March 2021 31 March 2020
Auditor remuneration 0.18 0.71
Travelling and conveyance - 0.21
Rates & Taxes 0.02 0.21
Electricity charges - 0.01
Professional charges 0.03 0.70
Donafions - 0.14
Miscellaneous expenses .02 0.03
0.25 2.01
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19. Capital management

The Company's policy is to maintain a strong capital base so as to safeguard its ability to continue as a going concern, so that it can
continue to provide returns for sharcholders and benefits for other stakeholders and for the future development of the Company. In
order to maintain or achieve an optimal capital structure, the Company may adjust the amount of dividend payinent, return on

capital to shareholders or issue of new shares.

The Company's adjusted net debt to equity ratio at 31 March 2020 was as follows:

(Rs in Millions)

31 March 2021 31 March 2020
Total liabilities 223,14 195.91

Less: cash and cash equivalents (0.36) (1.47)
Adjusted net debt 222.78 194.44
Total equity 298.68 320.03
Adjusted equity 298.68 320.03
Adjusted net debt to adjusted equity ratio 0.75 0.61

20. Earnings per share
i) Basic earnings per share
Basic earnings per share iz calculated by dividing:
- the profit attributable to owners of the Company

- by the weighted average number of equity shares outstanding during the financial year, adjusted for bonus elements in equity

shares issued during the year and excluding treasury shares

i) Diluted earnings per share

Diluted earnings per share adjusts the figures used in the determination of basic earnings per share to take into account

- the after income tax effect of interest and other financing costs associated with dilutive potential equity shares, and

-the weighted average number of additional equity shares that would have been outstanding assuming the conversion of all dilutive
potential equity shares

The calculations of profit attributable to equity shareholders and wei ghted average number of equity shares ontstanding for purposes

of basic earnings per share calculation are as follows:

(Rs in Millions)

31 March 2021 31 March 2020

i. Profit (loss) attributable to equity shareholders(basic) (21.35) (12.8%)
ii. Weighted average number of equity shares (basic) 5.00 5.00

Basic EPS {4.27) {2.58)

i. Profit (loss) atiributable to equity shareholders(diluted) (21.35) {12.89)
ii. Weighted average number of equity shares (dilnted)* 6.50 6.50

Diluted EPS (3.28) (1.98)

Anti~ Dilutive impact® {0.99) (0.59)

Diluted EPS (427 (2.58)

#1.5 Million 0.001% Cumulative, Convertible, Redeemable Preference Shares of Rs, 10/- each, can potentially dilute the basic
earnings per share in future, but were not included in the caleylation of diluted earnings per share because they are antidilutive for

the period presented,
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21. Financial instruments - Fair values and risk management

A. Accounting classifications and fair values

The carrying amounts of financial assels and liabilities recognized in the financial statements approximate their fair values and
hence no further details about the fair value measurements including their levels in the fair value hierarchy is not given. No

assets and liabilities are measured at fair value,

The following table shows the carrying amounts and fair values of financial assets and financial liabilities:

31 March 2021

(Rs in Millions)

Carrying amount

Other financial . Othe r flllaIlCla.l Total carrying
. | liabilities - amortised
assets -amortised cost cost amoun{
Financial assets measured at fair value - - -
Financial assets not measured at fair value
Cash and cash equivalents 0.36 - 0.36
0.36 - 0.36
Financial liabilities not measured at fair value
Preference shares issued - 223.14 223,14
Trade payables - 129.53 129.55
Other current liabilities - 37.15 37.15
- 389.84 389.84

31 March 2020

{Rs in Millions)

Carrying amount

Other financial

Other financial
liabilities - amortised

Tetal carrying

assets -amortised cost cost amount

Financial assets measured at fair value - - -
Financial assets not measured at fair value
Cash and cash equivalents 1.47 - 1.47

1.47 - 147
Financial liabilities not measured at fair value
Preference shares issued - 195.91 195.91
Trade payables - 129.50 129.50
Privisions - 1.68 1,68
Other current liabilities - 3720 37.20

- 364.29 364.29
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Financial risk management

The Company has exposure to the following risks arising from financia? instruments:
a} credit risk

b) liquidity risk

c) market risk

i} Risk management framework

The Company’s board of directors has overall responsibility for the establishment and oversight of the Company’s risk
management framework. The Company’s risk management policies are established to identify and analyse the risks faced by the
Company, to set appropriate risk limits and controls and to monitor risks and adherence to limits. Risk management policies and
systems are reviewed regularly to reflect changes in market conditions and the Company’s activities. The Company, through its
training and management standards and procedures, aims to maintain a disciplined and constructive control environment in
which all employees understand their roles and obligations.

The Company’s Board oversees how management monitors compliance with the Company’s risk management policies and
procedures, and reviews the adequacy of the risk management framework in relation to the risks faced by the Company, The
Board is assisted in its oversight role by internal audit. Internal audit undertakes both regular and ad hoc reviews of risk
managetrient controls and procedures, the results of which are reported to the Board,

&) Credit risk

Credit risk is the risk of financial loss to the Company if a customer or counterpariy to a financial instrument fails to meet its
contractual obligations, and arises principally from the Company's receivables from customers; loans and investments in debt
securities.

The carrying amounts of financial assets represent the maximum credit risk exposure.

Cash and cash equivalents

The Company holds cash and cash equivalents of INR 0.36 Millions at 31 March 2021 (31 March 2020: INR 1.47 Millions). The
credit risk on liquid funds is limited because the counterparties are banks with high credit ratings assigned by international credit
rating agencies.
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1. Financial instruments - I'air values and risk management (continued)
B. Financial risk management

i) Liguidity risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial liabilities that are
settled by delivering cash or another financial asset. The Company’s approach to managing liquidity is to ensure, as far as possible, that it will
have sufficient liquidity to meet its liabilities when they are due, under both normal and stressed congitions, without incurring unacceptable
losses or risking damage to the Company’s reputation.

The Company aims to maintain the level of its cash and cash equivalents at an amount in excess of expected cash outflows on financial
liabilities {other than trade payables) over the next six months. The Company also monitors the level of expected cash inflows with expected
cash outflows on trade payables and other financial liabilities.

Exposure to liguidity risk
The following are the remaining contractual maturities of financial liabilities at the reporting date. The amounts are gross and undiscountied,
and include contractual interest payments and exclude the impact of netting agreements

31 March 2021 (Rs in Millions)
Contractual Cashflows
Carrying Total 6 months 6-12 1-2 Years 2-5 Years More than 5 years
Amount or less months
Non-derivative finaneial
liabilities
Preference shares 223.14 223.14 - - - - 223.14
Trade payables 129.55 129.55 129.55 - - - -
Other current liabilities 37.15 37.15 37.15 - - - -
189.84 389.84 166.70 - - - 223.14
31 March 2020 (Rs in Millions)
Confractual Cashflows
Carrying Total 6 months 6-12 1-2 Years 2-5 Years More than 5 years
Amonnt or less months
Non-derivative financial
liabilities
Preference shares 195,91 195,91 . - - - 195.91
Ttrade payables 129.50 129.50 129.50 - - - -
Provisions 1.68 1.68 1.68 - - - -
Other current liabilities 37.20 37.20 37.20 - - - -
364,29 364,29 168.38 - - - 195.91

Except for these financial liabilities, it is not expected that cash flows included in the matarity analysis could occur significantly earlier, or at
significantly different amounts.

i) Market risk

Market risk is the risk that changes in market prices - such as foreign exchange rates, interest rates and equity prices ~ will affect the
Company’s income or the value of its holdings of financial instruments. The ohjective of market risk management is to manage and control
market risk exposures within acceptable parameters, while optimising the return,

Interest rate risk
The Company adopts 2 policy of ensuring that between 80 and 90% of its interest rate risk exposure is at a fixed rate, This is achieved partly by
entering into fixed-rate instruments and partly by borrowing at a floating rate instruments.

FExposure fo interesi rate risk
The intetest rate profile of the Company's interest-bearing financial instruments as reported to management is as follows:

{Rs in Millions}
31 March 2021 31 March 2020

Fixed rate instruments
Financial assets - -

Financial liabilities 223.14 195.91
223.14 193.91
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22 Related parties

A. List of related parties and nature of relationship

S. No. |Name of the related party Natnre of relationship
I [Ramky Infrastructure Limited Holding Company
Ramky Estates and Farms Limited Group Commpany
Madhyapradesh Waste Management Private Limited Group Company
B. Transactions with related parties during the year ended (Rs in Millions)
S. No. |Name of the related party Nature of transactions 31 March 2021 31 March 2020
1 |Ramky Infrastructure Limited Amount colfected 65.64 20,05
Un Secured Loan Taken 0.0¢ 383.60
Un Secured Loan Repaid 0.00 383,60
2 [Madhyapradesh Waste Management Private Limited Un Secured Loan Taken 0.00 120,00
Un Secured Loan Repaid 0.00 120.00
3 |Ramky Estates and Farms Limited Un Secured Loan given 0.00 110.00
Purchase of assets 13.73 0.00
Un Secured Loan received back 0.00 110.00
C. Balances outstanding (Rs in Millions)
8. No. | Name of the related party Nature of transactions 31 March 2021 31 March 2020
Equity share capital 50.00 50.00
0.001% Cumulative, Convertible,
Redeemable Preference Shares 1300 1500
1| Ramky Infrastructure Limited 0.001% Cumulative, Non
Convertible, Redeemable 40,00 40.00
Preference Shareg _
Amount receivable on sale of Fixed 191.29 256.94
assets

23. As the Company is not in the possession of information regarding dues to the Micro, Small and Medium Enterprises, the same has not been furnished
herewith.

24,  Balances in respect of Creditors and various Advances are subject lo confirmation from the respective parties.

25. The outbreak of Coronavirus {COVID-19) pandemic globally and in India is causing significant disturbance and slowdown of economic activity, Al the
time of finalisation of these financial statements the severity of the pandemic in the form of Wave 2 is peaking day by day across the country and on
account of which various state Governmentis have started imposing lockdown like restrictions in various parts of the country. The situation though is
changing rapidly giving tise to inherent uncertainty around the extent and timing of the potential future spread of COVID-19 and due to which the
Company will continue to closely monitor any material changes to future economic conditions, if any

T order to determine the impact of the outbreak, the Company has considered various information as available up to the date of approval of these
financial statements including its ability to operate on account of disruptions to economic ackivity, impact on fulure cashflows, recoverability of assets
and its ability to continue as going concern. The entity based on current estimates expeets that the carrying amount of the assets will be recovered,
Aceordingly, given the timing of the outbreak and the impact assessment performed by management, COVID-19 did not have a material adverse
impact on the financial statements of the entity as at and for the year ended 31 March 2021 as on the date of approval of these financial statements,
However, the impact of COVID-19 on the Company's financial statements may differ fiom that estimated as on the date of approval of these financial
statements and the Company will continue to closely monitor any material changes to future economic conditions.

26.  Contingent Liabilities
Corporate guarantee to holding company * Ramky Infrastructure Limited * to the extent of Rs.2,368 Millions (P.Year Rs.2,368 Millions),

27. Previous year figures have been regrouped / rearranged whereever necessary to confirm the current year classification.

The notes 1 to 27 are an integral part of the financial statements.
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