

































































































































































































































































































































































Notes to the consolidated financial statements (Continued)

b.  Term loan amounting to ¥ 130 crore (previous year: Nil), and ¥ 11.40 crore (previous year: ¥ 111.06 crore) obtained by Ramky Pharma
City (India) Limited (RPCIL) from a Bank and 2 financial institutions respectively are secured by way of (a) First charge on all movable
and immovable assets of the company and second charge on all current assets of the company; (b) Pledge of 10% of class A Equity
shares of Ramky Enviro Engineers Limited held by Mr. A.Ayodhya Rami Reddy, pledge of 30% Equity shares of Smilax Laboratories
Limited held by Mr. A. Ayodhya Rami Reddy and pledge of 30% equity shares of the company held by holding company Ramky
Infrastructure Limited. These are common securities on paripassu basis with Smilax Laboratories Limited. Personal Guarantee of
Mr. A. Ayodhya Rami Reddy. and loan amounting to ¥ 11.40 Crore from Shriram City Union Finance Limited is secured by way of (a)
Mortgage of 167.10 acres of land standing in the name of Ramky Multi Product Industrial Park Limited ; (b) Pledge of 1,66,66,667
Equity shares of Ramky Infrastructure Limited held by Mr. A. Ayodhya Rami Reddy; (c) Pledge of 4,17,735 Equity shares of Ramky Enviro
Engineers Limited held by Mr.A. Ayodhya Rami Reddy. (d) Guarantees of Mr. A.Ayodhya Rami Reddy and Ramky Multi Product Industrial
Park Limited and loan amounting to ¥ 49.06 Crore from IDFC limited is secured by way of (a) first charge on the freehold and lease hold
rights of the Commercial Hub (47.1 acres), SEZ land (119 acres), non processing zone (4.8 acres) and CETP land (126.1 acres) and the
entire immovable properties of the subsidiary, both present and future; (b) a first charge on entire cash flows, receivables, book debts
and revenues of the subsidiary of whatsoever nature and where ever arising, both present and future; (c) a first charge on entire
intangible assets of the subsidiary, both present and future; (d) first charge by way of hypothecation/mortgage/assignment, as the
case may be of all the rights, title, interest, benefits, claims and demands whatsoever of the subsidiary in the project documents
(including but not limited to land title deeds, concession agreements with Andhra Pradesh Industrial Infrastructure Corporation, 0&M
Contract with Ramky Enviro Engineers Limited, insurance contracts, and such other documents as included by Industrial Development
Finance Company Limited), all as amended, varied or supplemented from time to time; (e) a first charge on the Trust and Retention
Account, Debt Service Reserve Accounts (DSRA) of the subsidiary wherever maintained ; f) Pledge of shares 91,29,000 Equity shares of
the company held by holding company Ramky Infrastructure Limited g) Second charge on the some of the assets of Smilax Laboratories
Limited.

Loan from Axis Bank Limited is repayable in 16 Quarterly instalments of ¥ 6,50,00,000/- each and 3 quarterly instalments of
< 8,66,66,667/- each commencing from 30th June, 2017 and Interest rate is 11% p.a. and the loan from Shriram City Union Finance
Limited is repayable in 16 Quarterly Instalments commencing from 24th March, 2017 and Interest rate is 24% p.a. and Loan from IDFC
is repayable in 4 Quarterly Instalments and Interest rate is 13.50% p.a. but the entire loan was repaid during the year.

c.  Cash credit amounting to ¥ 0.003 crore (previous year: ¥ 9.44 crore) obtained by Ramky Pharma City (India) Limited from bank is
secured by way of (a) exclusive first charge on hypothecation of stock, stock-in-trade, receivables and other current assets, both
present and future, of the subsidiary; and (b) second charge on the fixed assets of the subsidiary. Loan is repayable on demand along
with the interest rate of 15.00% p.a.

d.  Term loans amounting to ¥ 114.00 crore (previous year: ¥ 125 crore) and ¥ 75.68 crore (previous year: ¥ 86.11 crore) obtained by
Ramky Elsamex Hyderabad Ring Road Limited (REHRRL) from banks and financial institutions respectively are secured by way of i) first
charge on pari-passu basis on all the movable, immovable, tangible and intangible assets of the borrower, letter of credit issued by the
HUDA, all the revenues and receivables, charge on the Escrow cum Trust and Retention Account; ii) Pledge of 1,48,00,000 and
52,00,000 Equity shares of the company held by Ramky Infrastructure Limited and Elsamex S.A. respectively and pledge of 29,50,000
Cumulative, Redeemable, Optinal, Convertible Preference shares of the company held by Ramky Infrastructure Limited. iii) Corporate
Guarantee of holding Company "Ramky Infrastructure Limited".The secured loans are repayable in unequal quarterly and half yearly
instalments starting from January 2011 to February 2022 along with interest rate ranging from 11.65% p.a. to 12.75% p.a.

e.  Term loans amounting to ¥ 1043.60 crore (previous year: ¥ 679.09 crore) and ¥ 90 crore (previous year: Nil) obtained by Srinagar
Banihal Expressway Limited from banks are secured by way of first ranking pari-passu basis by a mortgage/ hypothecation/ assignment/
security interest/ charge/ pledge, without limitation (a) all the borrower's immovable and moveable properties both present and future
except for project assets (as defined in Concession Agreement); (b) assignment of rights, interest and obligations of the Concessionaire
to the extent covered by and in accordance with the Substitution agreement; (c) all the borrower's bank accounts in relation to the
project, including but not limited to the escrow account(s) to the extent of waterfall of the priorities as provided in the Escrow
agreement; and (d) Pledge of 30% of equity share capital of the Borrower held by Sponsors. Loan amounting to ¥ 90 crore from Axis
Bank are secured by way of a) Residual charge on promoters account (Ramky Infrastructure limited) of the escrow arrangement of the
project; b) Personal Guarantee of Ayodhya Rami Reddy; c) Pledge of 10% Equity shares of Ramky Enviro Engineers Ltd(REEL) valued at
< 398 crore. Senior term loan is repayable in maximum 22 structured semi-annual instalments starts from July 2017 along with interest
ranging from 11.00% p.a. to 12.50% p.a. and subordinate term loan is repayable in 24 structured semi-annual instalments starts from
June 2018 along with interest ranging from 12.95% p.a. to 13.50% p.a.Company has been sanctioned a Term Loan of ¥ 1280 crore and
Sub Debt of ¥ 160 crore out of Which ¥ 927.50 crore and ¥ 116.10 crore were disbursed towards Term Loan and Sub-Debt respectively
till march 31, 2016. Loan from Axis Bank to be repaid at the end of third year (i.e., end of 36th month) from the date of first
disbursement. The entire loan of ¥ 90 crore was disbursed on March 31, 2016.

f. Term loans amounting to ¥ 512.22 crore (previous year: I 506.24 crore) obtained by N.A.M. Expressway Limited (NAMEL) from banks are
secured by way of hypothecation and second charge of; (a) all movable, tangible and intangible assets, receivables, cash and investments
created as part of the projects; (b) all the monies lying in escrow account into which all the investments in the project and all project
revenues and insurance proceeds are to be deposited; (c) assignment of all rights, title, benefits, claims and demands of the borrowers
under project agreements i.e. Concession agreement, Substitution agreement, Construction contract and Operations contract, etc; (d)
assignment of all rights under project guarantees obtained pursuant to Development contract or Operations contract, if any relating to
the project; (e) first ranking assignment of all contract, documents insurance contracts/insurance proceeds (Security Trustee to be
named as loss payee), clearances and interests of the borrower; and (f) DSRA and any other accounts required to be created by the
borrower under any Project agreement contract. Senior term loans are repayable in 44 unequal quarterly basis instalments starting from
March 2014 to December 2024 along with interest rate ranging from 11.75% p.a. to 13.00% p.a. and subordinate term loan is repayable
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Notes to the consolidated financial statements (Continued)

in 45 structured quarterly instalments commencing from December 2014 to December 2025 along with interest rate ranging from
13.50% p.a. to 14.% p.a.

During the year NAMEL has defaulted in repayment of loans aggregating to ¥ 3.40 crore and default is continuing at the balance sheet
date.

g.  Term loans amounting ¥ 370 crore (previous year: ¥ 369.91 crore) obtained by Jorabat Shillong Expressway Limited from banks are
secured by way of; (a) first charge on all the accounts of the borrower, including the escrow account, subject however to the condition
that such charge on the accounts shall arise only after proceeds of such accounts if any have been received into the escrow account
designated for the project and thereafter shall only be to the extent of the waterfall of priorities for payments/withdrawal of payments
as provided in the Escrow agreement and not beyond that; (b) assignment of all the rights, interest and obligations of the borrower to
or in favour of senior lenders under Project agreements, to the extent covered by and in accordance with the Substitution agreement,
all as amended, varied or supplemented from time to time; and (c) assignment of all rights of the borrower under any guarantees that
may be provided by any counter-party under any contract/agreement/document relating to the project to the extent permissible under
the Concession agreement and d) The senior lenders shall to the extent permitted under the Concession Agreement, share the security
on paripassu basis amongst themselves. The senior lenders shall cede a second charge in favour of the subordinate Lenders, to the
extent permitted under the concession agreement entered with NHAL. Term loans to the extent of 85% of debt payable in 44 unequal
quarterly instalments commencing from post principal moratorium period i.e. 6 month from the date of Commercial Operation Date
(COD) which is tentatively January 2014. Balance 15% to be repayable in single bullet instalment at the end of 44th quarter along with
interest rate ranging from 11.70% p.a. to 13.85% p.a.

h.  Term loan amounting to ¥ 49.77 crore (previous year: ¥ 50.81 crore) and ¥ 17.70 crore (previous year: ¥ 18.06 crore) obtained by
SehoreKosmiTollways Limited from banks and financial institutions respectively are secured by way of; (a) first mortgage and charge on
all the borrower's immovable properties, both present and future; (b) a first charge on all the borrower's tangible moveable assets,
including moveable plant and machinery, machinery spares, tools and accessories, furniture, fixtures, vehicles and all other moveable
assets; (c) a first charge over all accounts and all other bank accounts; (d) a first charge on all revenues and receivables, the book
debts, the operating cash flows; (e) a first charge on all intangible assets including but not limited to goodwill, rights, undertaking and
uncalled capital excluding the project assets; and (f) A pledge of shares held by sponsor in the equity share capital of the Borrower
aggregating to 51% of the total paid up equity share capital. The loans are repayable in 48 unequal quarterly instalments starting from
December 2014 to December 2026 along with interest rate of 12.25% p.a.

i Cash credit amounting to ¥ 5.35 crore (previous year: ¥ 5.04 crore) obtained by Ramky Engineering Consulting Services Gabon S.A. from
banks is secured by way of lien on fixed deposits and promissory notes. Loan is also secured by way of corporate Guarantees from Ramky
Engineering and Consulting Services FZC and the Company. Bank overdraft is repayable on demand along with the interest rate in the
range of 8% p.a to 9.75% p.a payable on monthly basis.

j- Overdraft amounting to ¥ 22.97 crore (previous year: 23 crore) obtained by Ramky Towers Limited from Indusindbank is secured by way
of (a) exclusive charge on entire Current assets and Fixed assets of the company present and future. (b) equitable mortgage of 13
unsold flats and one unsold villa. (c) Pledge of 967742 number of shares of Ramky Infrastructure Limited held by Mr. A. Ayodhya Rami
Reddy.(d) Personal guarantee of Mr. A. Ayodhya Rami Reddy and security by way of post dated cheques. The loan is repayable within 12
months and interest rate @ 12% p.a.

Unsecured borrowings:

a.  Unsecured working capital loans amounting to ¥ 23.86 crore (previous year: ¥ 25.93 crore) obtained by Ramky Enclave Limited from a
Group Company.

b.  Unsecured term loan amounting to Nil (previous year: ¥ 1.07 crore) obtained by Frank Lloyd Tech Management Services Limited
(FLTMSL) from a corporate is repayable in 12 unequal quarterly instalments started from September 2012 to June 2015. However, the
FLTMSL has repaid the loan amount but interest is yet to be paid as at the balance sheet date.

c. Unsecured working capital loan from a related party obtained by Ramky Towers Limited amounting to ¥ 56.90 crore (previous year:
3 104.89 crore) is repayable on demand and interest on loan in the range of 12% to 15%.

d.  Unsecured loan amounting to ¥ 129.75 crore (previous year: ¥ 60.36 crore) obtained by JorabatShillong Expressway Limited from
related party.

e. Unsecured Term Loan amounting to ¥ 29.75 crore (previous year: I 25.69 crore) obtained by N.A.M Expressway Limited from related
party.

32. Service Concession Arrangements

The Company had adopted the Exposure Draft of the Guidance Note on Accounting for Service Concession Arrangements for certain construction
service contracts that in substance are Build, Operate and Transfer (BOT) contracts. Management believes that in the absence of an existing
prescribed accounting standard in India on accounting for such contracts, developing and applying an accounting policy similar to the accounting
treatment prescribed by the Exposure Draft of the guidance note is relevant to the economic decision making needs of users and reflects the
economic substance of such contracts. Further, management also believes thatresults in the financial statements providing reliable and more
relevant information.

Ramky Infrastructure Limited RAVK, Annual Report 2015-16 | 103
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Description of the arrangements:

The following subsidiaries and jointly controlled entities ("the Concessionaire") of the Company have entered into a services concession arrangement
(s) (SCA) with various authorities ("the Grantor") for Design, Construction, Development, Finance, Operation and Maintenance of Road Projects on
Build, Operate and Transfer (BOT) basis. As per SCA, the Concessionaire is required to construct the Road, required to operate and maintain the Road
and is required to resurface the Road, at its cost and during the period in the manner so defined in the SCA. At the end of the concession period
the Concessionaire will hand over the Road to the Grantor for no consideration. The premature termination is permitted only upon the happening
of force major events or upon the parties defaulting on their respective obligations.

I

II.

IIL.

Iv.

The following are annuity based service concession arrangements. In consideration for performing its obligations under the SCA, the
Concessionaire will be entitled to an annuity of predefined sums receivable on dates specified in the annuity payment schedule of the SCA.
The Grantor will retain the right to levy and collect fees from users of the Road and to permit advertisements, hoardings and other commercial
activity at the Road site. Having regard to the terms of the arrangement, the right to receive annuity has been classified as a financial asset
(i.e. "Receivables under the service concession arrangement") in the financial statements.

Ramky Elsamex Hyderabad Ring Road Limited (REHRRL):

REHRRL has entered into a service concession arrangement with Hyderabad Metropolitan Development Authority (HMDA) for a period of
fifteen (15) years from commencement date i.e. 27 November 2007 including construction period of two years and six months. The construction
activities were completed on 26 November 2009. The SCA does not provide for any renewal of this arrangement.

JorabatShillong Expressway Limited (JSEL):

JSEL has entered into a service concession arrangement with National Highway Authority of India (NHAI) for a period of twenty (20) years
from commencement date i.e. 12 January 2011 including construction period of three years. The SCA does not provide for any renewal of this
arrangement.

Srinagar Banihal Expressway Limited (SBEL):

SBEL has entered into a service concession arrangement with National Highway Authority of India (NHAI) for a period of twenty (20) years
from commencement date i.e. 27 June 2011 including construction period of three years. The SCA does not provide for any renewal of this
arrangement.

The following is the toll based service concession arrangement. In consideration for performing its obligations under the SCA, the Concessionaire
will be entitled to collect toll/user charges from the users of Road. Having regard to the terms of the arrangement, the right to receive toll
has been classified as an intangible assets/intangible assets under development (i.e. "Concession intangibles") under the head fixed assets
in the financial statements.

N.A.M. Expressway Limited (NAMEL):

NAMEL has entered into a service concession arrangement with Andhra Pradesh Road Development Corporation (APRDC) for a period of twenty
four (24) years from commencement date i.e. 18 January 2011 including construction period of two years and six months. The SCA does not
provide for any renewal of this arrangement. NAMEL will also be entitled to a "Grant" by way of cash support from APRDC and Central
Government.

The following is the annuity cum toll based service concession arrangement. In consideration for performing its obligations under the SCA,
the Concessionaire will be entitled to an annuity of predefined sums receivable on dates specified in the annuity payment schedule of the SCA
and to collect toll/user charges from the users of Road. Having regard to the terms of the arrangement, the right to receive annuity has been
classified as a financial asset (i.e. "Receivables under the service concession arrangement") in the financial statements and the right to
receive toll has been classified as an intangible asset/intangible assets under development (i.e. "Concession intangibles") under the head
fixed assets in the financial statements.

SehoreKosmiTollways Limited (SKTL):

During the previous year, SKTL has entered into a service concession arrangement with Madhya Pradesh Road Development Corporation
Limited (MPRDC) for a period of fifteen (15) years from commencement date i.e. 22 February 2012 including construction period of two years.
The SCA does not provide for any renewal of this arrangement.

Disclosures:

The fair value of consideration for construction services and the effective interest rate in the case of financial assets of the Group covered
under service concession arrangements included as a part of "Receivables under Service Concession Arrangements" have been estimated by
the Management having regard to the contractual provisions, the evaluations of the future operating and maintenance costs and the overlay
/ renewal costs and the timing thereof as budgeted by the Management, the key elements having been tabulated below :

(ALl amounts are ¥ in crore unless otherwise stated)

Particulars For the year ended For the year ended
31 March 2016 31 March 2015

Amount of margin on the construction services recognised during the

year in respect of financial assets 48.80 21.42

Carrying amounts of financial assets included under Receivables against service

concession arrangements 2038.44 1,612.58

Revenue recognised on financial asset including interest income on the basis of

effective interest method 597.55 408.96
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33.

34.

35.

36.

The fair value of right to receive the revenue from the projects covered under service concession arrangements included as a part of
"Concession intangibles" have been estimated by the Management having regard to the contractual provisions, the evaluations of the future
toll collections from users of the road, operating and maintenance costs and the resurfacing of the road and the timing thereof as budgeted

by the Management, the key elements having been tabulated below:

Particulars

For the year ended/as at

31 March 2016

For the year ended/as at

31 March 2015

Margin on the construction services recognized in respect of

intangible assets for the year 12.79 0.51
Revenue recognised on intangible asset 140.68 1.74
Earnings per share (EPS)
The computation of earnings per share is set out below:
Particulars Year ended Year ended
31 March 2016 31 March 2017
Amount of Net (loss)/profit for the year attributable to equity shareholders (% in crore) 17.30 (482.96)
Weighted average number of equity shares for basic EPS (Nos) 57,197,791 57,197,791
Weighted average number of equity shares for diluted EPS (Nos) 57,197,791 57,197,791
Face value per share (%) 10 10
Basic and diluted EPS* 3.03 (84.44)

Leases

The Group is obligated under non-cancellable and cancellable operating lease agreements. Total rental expense under non-cancellable operating
leases was Nil (previous year: Nil) and under cancellable leases was ¥ 5.16 crore (previous year: ¥ 6.41 crore) and these lease rentals have been

disclosed as 'rent' in the statement of profit and loss.

Deferred taxation

Deferred tax asset, net included in the balance sheet comprises the following:

Particulars

As at
31 March 2016

As at
31 March 2017

Deferred tax assets

Unabsorbed depreciation and business losses
Accrued employee benefits

Provision for doubtful advances and receivables

Other timing differences (Primarily on disallowances under
Section 43B of the Income Tax Act, 1961)

Deferred tax liability

Excess of depreciation allowable under Income tax law over depreciation
provided in books of account

On account of financial asset (receivable) and concession intangible asset
recognised

Net deferred tax (liabilities) / assets

Break up of net deferred tax asset is as follows:
Deferred tax assets (net)

Deferred tax liabilities (net)

252.77
1.58
106.29

68.46
429.10

(34.68)

(24.19)
(58.86)
370.23

403.46
33.22

319.65
0.90
107.56

7.72
435.83

(31.52)

(25.65)
(57.17)
378.66

412.29
33.63

As at March 31, 2016, the Holding Company has recognized deferred tax asset aggregating to ¥ 396.02 Crore including an amount of (% 13.07) crore
recognized during the year on account of timing differences on unabsorbed depreciation, business losses and other timing differences incurred by
the Company during the year. Based on unexecuted orders on hand, which in the opinion of the management does meet the criteria of establishing
the virtual certainty of sufficient future taxable income for realisation of deferred tax assets as enunciated in Accounting Standard 22 "Accounting

for Taxes on Income" (AS 22).

As at March 31 2016, certain Trade Receivable, retention money, withheld money, security deposit, non-moving inventory/ work in progress and
various loans & advances aggregating to T 508.49 Crore are outstanding which are subject matters of arbitration procedures/negotiations with the
customers and contractors due to foreclosure of contracts and other disputes. The management of the Company is in continuous engagement/
negotiation with the respective contractee / clients to recover such amounts, in opinion of the management such receivables are good and no

material adjustments would be required against this in future
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37.

38.

39.

40.

41.
42.

43.

44,

106

During the year, the Holding Company has recognized a claim of ¥ 225.04 crore on account of cost overrun and additional quantities executed in
respect of a contract. The Company has revised EPC contract entered into with the concessionaire in respect of such cost overrun and additional
quantities. The claim is assessed by the lender's independent engineer and the concessionaire is in the process of availing additional funding/
refinance from the lenders and to comply with such other conditions precedent to no objection given by the employer.

During the year, the Holding Company has recognized insurance claim Income aggregating to I 62.94 crore to the extent measured reliably and
accounted/charged off related additional costs incurred towards damage by floods in respect of insurance claim lodged by concessionaire of the
Project, a subsidiary Company due to flood on Company's road project, at Srinagar in Jammu and Kashmir. The management of the company does
not expect any material adjustment in this respect in future.

Liabilities no longer required written back

a. During the year the Holding Company has written back liabilities no longer required aggregating to I 164.95 crore which were outstanding
for a long period of time and being carried by the management as a measure of prudence. Such written back liabilities include trade payables,
security deposits, retention money and withheld moneys which were outstanding against the projects related work could not be certified by
the contractee/customer. The management is confident that the no material adjustment will be required in future.

b.  During the year the Holding Company has entered into a settlement agreement with one of the lender which has resulted into write back of
loan liability aggregating to ¥ 58.59 Crore over and above the settlement amount. This has been disclosed as exception items.

During the year ended March 31, 2016 the Holding Company has a Net Profit of ¥ 12.36 Crore and accumulated losses of ¥ 264.46 Crore (3 276.72
Crore as March 31, 2015). To meet out its cash flow requirement and reduce its finance and other cost, the company has plans to sale/divest its
stake in certain subsidiaries and confident of achieving profitable operations in future and meets its obligation.

Prior period income aggregating to ¥ 6.16 Crore represents interest charged on the loans and advances given in earlier years.

In accordance with the Companies Act, 2013, the group has revised the useful life of its fixed assets to comply with the useful life as mentioned
in the schedule-II of the said Act. As per the transitional provisions, ¥ 3.54 Crore (net of deferred tax of ¥ 1.33 Crore) have been adjusted from the
opening balance of retained earnings of the previous year ended March 31, 2015. (Refer note 4)

During the previous year, based on the centralized assessment for the financial years upto 2011-12, a refund of ¥ 51.89 Crore (including ¥ 11.99
Crore for interest) as ascertained by department, has been accounted for. This has resulted into reversal of provision of income tax amounting to
% 74.62 Crore, including ¥ 62.47 Crore directly credited to the surplus in statement of profit and loss account balance under "Reserves and Surplus"
for the previous year ended March 31, 2015. (Refer note 4)

Specific notes pertaining to group entities
1.  Ramky Pharma City (India) Limited

a)  During the Financial Year 2012-13 a Charge sheet has been filed by CBI against company with the CBI court, Nampally, Hyderabad
alleging certain irreqularities by the company pertaining to reduction of Green belt area and also the Company has received a
provisional attachment order under Section 5 (1) of the Prevention of Money Laundering Act, 2002 from Enforcement Directorate (ED)
dated 07 January 2013 for attachment of assets/properties valued at T 133.74 Crore comprising Land and facilities valuing ¥ 130.54
Crore and Mutual Fund of ¥ 3.20 Crore. During the previous year the adjudicating authority passed a confirmation order of the above
provisional attachment order and the company has preferred an appeal before the Appellate Tribunal. In the meantime, the office of
Joint Director, Enforcement Directorate, Hyderabad Zonal office has served a Notice for taking the possession of the referred properties
under section 8(4) of the PMLA 2002. The company has filed a writ petition before the honourable High court of Andhra Pradesh,
Hyderabad seeking for stay of proceedings. The honourable High court of Andhra Pradesh has granted a interim stay of all further
proceedings till a stay application is considered and appropriate orders passed by the Appellate authority. On 20th November, 2013, the
Appellate Tribunal has considered the stay application and stayed the EDs notice. Since the Appellate Tribunal ceased of the matter, the
cause in the writ petition does not survive. Hence, the above referred Writ Petition is dismissed. The case is posted for hearing on 29th
July 2015 with the Appellate Tribunal. However, Mutual Fund of ¥ 3.20 Crore was transferred in the name of the Directorate of
Enforcement. Further on 26th March 2015, the Joint Director, Enforcement directorate, Hyderabad zonal office has passed a provisional
attachment order for ¥ 216.18 Crore on the assets of company. The Joint Director has filed a complaint under PMLA before the
Adjudicating authority seeking for confirmation of the above provisional attachment order on 10 April 2015. The Adjudicating Authority
(AA) has served a show cause notice on 22 April 2015 calling upon to show cause as to why the provisional attachment order shall not
be confirmed and directed to appear before the AA on 15 June 2015 and on 04-08-2015 the AA confirmed the provisional attached
order and this order is in continuation to the order passed by ED for 133.74 Crore. On 18-08-2015 the office of Joint Director,
Enforcement Directorate, HyderabadZonal Office has served a Notice for taking the possession of the referred properties under section
8(4) of the PMLA 2002. No adjustments have been made in the financial statements, as the Management believes that the project of the
company is being carried out in accordance with the provisions of the Concession Agreement executed between the company and
Andhra Pradesh Industrial Infrastructure Corporation Limited (APIIC) after obtaining the requisite approvals and following the due
process of law.

b)  During the month of October 2014, there was a loss of ¥ 14.01 Crore to the company's properties because of HUD HUD Cyclone. The
company lodged the claim before the Insurance company and the same was pending with the Insurance company. Upto 31-03-2015 the
company has incurred an amount of ¥ 10.91 Crore towards revival and an amount of ¥ 0.40 Crore was received from Insurance company
as on account payment. The net amount of ¥ 10.51 Crore was written off during the year, as there is no confirmation from the insurance
company about the finalization of the claim as on balance sheet date.
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2. Hospet Chitradurga Tollways Limited (HCTL):

HCTL has entered into a service concession arrangement with National Highways Authority of India (NHAI) for a period of twenty five (25)
years from commencement date including construction period of two years and six months. SCA entered by the entity on 19 January 2012. The
SCA does not provide for any renewal of this arrangement.

However, HCTL has served a termination notice to NHAI on 5 December 2013 due to delay in availability of land and other statutory
clearances, which resulted in increase in the project cost against bid provisions. In turn, NHAI, also served termination notice on 31
December 2013, citing reasons of default on part of HCTL.

During the year, The Company and NHAI have mutually agreed to terminate the Concession Agreement dated January 19, 2012 and signed
settlement and close out agreement dated October 31, 2014 and which interalia provides that the concessionaire agrees and undertake and
hereby forgoes any and all claims against the Authority on any account whatsoever related to this Concession Agreement. Similarly the
Authority Agrees not to raise any other Claims against the Concessionaire under the Concession Agreement. Further, the concessionaire had
paid an amount of ¥ 10.34 Crore to NHAI on 11th October 2014 towards the above amicable Settlement.

Since the company is a project specific company, termination of the project affects the Going Concern nature of the company. Based on that,
the expenditure incurred on the project to the tune of ¥ 14.89 Crore, amounts advanced to holding company of ¥ 103.08 Crore,other
receivables of ¥ 14.30 Crore and payable to holding company of ¥ 100.45 crore other payables of ¥ 0.92 crore have been written off and the
net impact of ¥ 16.74 Crore is shown under exceptional items in the Statement of Profit and Loss.

3. Ramky Food Park (Chhattisgarh) Limited

During the previous year the company vide its letter dated July 9, 2014 served the termination notice to Chhattisgarh State Industrial
Development Corporation (CSIDC) "the Concessioning Authority" for default of various clauses of the Concession Agreement and requested for
reimbursement of various expenses incurred by the company on the project. On 31-10-2014 CSIDC agreed for reimbursement of project
development fee ¥ 0.90 Crore only and mentioned that all other expenses are not reimbursable as they directly incurred by the company and
not related to CSIDC.

Since the company is a project specific company, termination of the project affects the Going concern of the company. Based on that, the
expenditure incurred on the project to the tune of ¥ 0.18 Crore (net of project development fee received back from CSIDC of ¥ 0.90 Crore) has
been written off and is shown under exceptional items in the statement of Profit and Loss.

4.  Naya Raipur Gems & Jewellery SEZ limited

During the previous year the company vide its letter dated July 9, 2014 served the termination notice to Chhattisgarh State Industrial
Development Corporation (CSIDC) "the Concessioning Authority" for default of various clauses of the Concession Agreement and requested for
reimbursement of various expenses incurred by the company on the project.

Since the company is a project specific company, termination of the project affects the Going Concern of the company. Based on that, the
expenditure incurred on the project to the tune of ¥ 1.03 Crore (net of Project development fee receivable from CSIDC of ¥ 1.30 Crore and
amount payable to CSIDC towards expenses of ¥ 0.02 Crore) has been written off and is shown under exceptional items in the Statement of
Profit and Loss.

5.  Ramky Herbal & Medicinal Park (Chhattisgarh) limited

During the previous year the company vide its letter dated July 9, 2014 served the termination notice to Chhattisgarh State Industrial
Development Corporation (CSIDC) "the Concessioning Authority" for default of various clauses of the Concession Agreement and requested for
reimbursement of various expenses incurred by the company on the project. On October 31, 2014, CSIDC agreed for reimbursement of project
development fee of ¥ 0.90 Crore and mentioned that, all other expenses are not reimbursable as they are directly incurred by the Company and
not related to CSIDC.

Since the company is a project specific company, termination of the project affects the Going Concern of the company. Based on that, the
expenditure incurred on the project to the tune of ¥ 0.48 Crore (net of Project development fee receivable from CSIDC of ¥ 0.90 Crore) has
been written off and is shown under exceptional items in the Statement of Profit and Loss.

6.  Srinagar banihal express way limited

During the month of September 2014 the project had suffered damages due to floods in Srinagar Region. The damages incurred and the
recoveries are being assessed by the Insurance Company. As per the interim survey report, the recoveries will be minimum of ¥ 63 crore and
maximum ¥ 120 crore. Pending such final assessment, Insurance company has processed adhoc part claim of ¥ 15 crore, which has been
adjusted against material advance given to the EPC Contractor and another claim of ¥ 48 crore which has been adjusted against other
advances to EPC contractor. No further adjustment has been made in the financial statement pending such final assessment by the insurance
company.

Further as per Schedule -12 of EPC Agreement the acceptance of insurance claim shall be on back to back basis and the liability of the
company on the claims shall be limited only upto the claims acknowledged by the insurance company.

The Company had subcontracted the EPC contract for four laning of Srinagar and Banihal section from km 187.000 to 189.350 and from km
220.700 to 286.110 on the Srinagar banihal section of NH1A in state of jammu and Kashmir to subcontractor on back to back basis with the
concession agreement at a lumpsum consideration of ¥ 1,175.00 crore. However due to extension of construction period there has been an
increase in the development cost of the project. The company and the EPC subcontractor, Ramky Infrastructure limited entered into a
supplementary agreement during the year where the company estimated and agreed to reimburse towards cost overrun of the project (since

A
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inspection) an amount of ¥ 190.05 crore to the EPC contractor as approved by the Board of Directors of the company. Further, during the year,
the EPC contractor based on actual cost overrun incurred has raised invoice to the extent of ¥ 92.98 crore on the company from the above
approved costs towards cost overrun and the same has been accounted in the books of company.

During the year 2013-14, the Company vide its letter September 13, 2013 served the termination notice to National Highway Authority of
India (NHAI) "the concessioning Authority" mentioning that the condition precedent of Authority about the procurement of vacant &
unencumbered Right of Way and also permission of Tree Cutting (Stage- 2 clearance) by MoEF including permission of supreme court in Taj
Trapezium Zone (TTZ) covering approximately 55 Km of project length is not available. Later NHAI also vide its letter dated October 7, 2013
served notice of termination mentioning that the Concessionaire has not fulfilled its obligation as per Concession Agreement and also that
petition for permission of Hon'able Supreme Court for felling of tree in TTZ was filed timely, but due to non-availability of forest bench of the
Hon'able Supreme Court, the hearing could not take place, which is absolutely beyond the control of NHAI, hence opted for mutual termination

NHAI vide its letter dated January 24, 2014 has considered the proposal for mutual termination of Concession Agreement by signing a
settlement and close agreement on May 20, 2014, which inter alia provides that the concessionaire shall forgo all its claim, damages,
compensations etc. against NHAI due to non-fulfilment of condition precedent so far attributable to NHAI and in reciprocation NHAI agrees
not raise/impose any claims/ penalties for the delays attributable to the concessionaire. The notices / Litigations if any issued by either the

During the previous year The Madhya Pradesh Road Development Corporation limited ("the Concessioning Agreement") has terminated the
concession Agreement mentioning that the Concessionaire has failed to achieve the financial closure and other obligations as per the
Concession Agreement. Since the company is a project specific company, termination of the project affects the going concern of the company.

In respect of Ramky Engineering and Consultancy Services (FZC) Sharjah, the Consolidated financials was not audited, therefore figures have
been consolidated on the basis of Management financials. The Consolidated financial statement include total assets of ¥ 189.18 crore (Net of

In respect of NAM Expressway Limited, the Company had subcontracted the EPC contract for four laning of Narketpally-Addanki-Medaramemetla
road of SH-2 for 212. 50 Kms in the state of Andhra Pradesh & Telangana to subcontractor on back to back basis with the Concession
Agreement at a lumpsum consideration of ¥ 770.00 crore However. Due to extension of the construction period there has been an increase in
the development cost of the project. The company and the EPC subcontractor, Ramky infrastructure Limited entered into a supplementary
agreement during the year where the company agreed Io reimburse towards cost overrun or the project (since inception) an amount of
< 368.18 crore to the EPC Contractor, Which has been duly noted by the Board of Directors in their meeting dated 29th October 2015. The
company has also obtained necessary approval from APRDC authority to fund this additional cost by way of borrowing subject to approvals
from senior lenders. Further, during the year, the EPC contractor based on Lenders independent engineer certification has raised invoice to
the extent of ¥ 225.04 crore on the company from the above approved costs towards cost overrun and the same have been accounted in the
books of the company. Previous period figures have been, wherever necessary, regrouped /reclassified to confirm to the current period

7.  Agra EtawahTollways Ltd
of Concession Agreement.
concessionaire or to the authority against each other shall stand withdrawn.
Since the company is a project specific company, termination of the project affects the going concern of the company.
8.  Jabalpur PatanShahpuraTollways limited
9. Ramky Engineering and Consultancy Services (FZC)
Elimination) as at March 31, 2016.
10. N.A.M Expressway Limited
classification.
11. Ramky Elsamex Hyderabad Ring Road Limited

In respect of Ramky Elsamex Hyderabad Ring Road Limited, the Company has executed the project for Hyderabad Metropolitian Development
Authority (HMDA). As at 31 March 2016, the trade receivable includesthe following amounts from HMDA towards various retentions:

Sl. No.  Particulars % in Crore
1 Bonus Annuity 31.50
2 Retention In Grant 1.33
3 Retention In First Annuity 19.78
4 Retention In Fourth Annuity 16.16
5 Retention In Eight Annuity 2.96

During the previous year 2013-14, the Company had sent Arbitration Notice to HMDA for recovery of the receivables. During the year the
company and HMDA appointed Arbitrators and now the matter is pending before the Arbitral Tribunal. The company is in the opinion that the

retention is an adhoc retention and it is therefore recoverable.
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45. Related party disclosures

1.  Key management personnel (KMP)

S.No.  Name of the KMP Designation
1 A Ayodhya Rami Reddy Executive Chairman (Appointed on June 20, 2014)
2 Y R Nagaraja Managing Director

2.  Enterprise where KMP have significant influence

S.No.  Name of the related party

Ramky Enviro Engineers Limited

Ramky Estates and Farms Limited
Mumbai Waste Management Limited
West Bengal Waste Management Limited
Ramky Energy & Environment Limited
Ramky Advisory Services Limited

Ramky Wavoo Developers Private Limited
Delhi MSW Solutions Limited

Smilax Laboratories Limited

O© 00 N O U A W N -

[y
o

Ramky Foundation
Hyderabad Integrated MSW Limited
12 Chhattisgarh Energy Consortium (India) Private Limited

-
N

3.  Enterprises where significant influence exists (Associates)

S. No.  Name of the related party
1 Ramky Integrated Township Limited

2 Gwalior Bypass Project Limited

4.  Enterprises where joint control exists (jointly controlled entities)

S. No.  Name of the related party
1 N.A.M. Expressway Limited

JorabatShillong Expressway Limited
Ramky - SMC JV

Ramky-Bilil JV

Ramky-Barbrik JV

(S B S VS A V)
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Related parties where control exists or with whom transactions have taken place during the year:
(ALl amounts are ¥ in crore unless otherwise stated)

2015-16 2014-15
SL. Name of the Relationship Nature of transactions Transactions Amount Transactions Amount
No. related party during the | receivable/ during the | receivable/
year (payable) as at year (payable) as at
31 March 2016 31 March 2015
1 Ramky Enviro Engineers SIE Contract revenue - 3.00 9.82 3.00
Limited Operation and maintenance income 1.98 - 1.64 -
Sub-contract expenses 0.72 (1.02) 12.90 (1.02)
Operation and maintenance
expenditure )5 (1.96) 60.43 (54.85)
Mobilisation advance paid /
(recovered against bills) (0.01) 0.94 (0.17) 0.95
Advance received against
services/(repaid) 27.81 (31.07) 9.13 (3.22)
Retention money payable - (8.07) 1.08 (8.07)
Retention money receivable - 2.56 0.21 2.56
Reimbursement of expenses 0.35 0.88 0.59 0.50
Interest paid/payable - (0.03) - -
Investment in equity share
capital of a subsidiary = (0.01) - (0.01)
Investment in preference
share capital of a subsidiary - (4.07) - (4.07)
2 Ramky Estates and SIE Contract revenue 91.19 - 34.60 -
Farms Limited Sub-contract expenses 9.55 = 5.63 -
Rent paid 1.32 - 0.12 (1.32)
Retention money receivable /
(realised) 0.19 5.01 2.01 4.82
Retention money payable - - 0.22 (0.63)
Rent deposit/(adjusted against
payable) - 0.28 - 0.28
Mobilisation advance Received 16.77 (0.79) (16.97) (17.38)
Mobilisation advance paid /
(recovered against bills) (9.54) 1.02 (6.21) 10.56
Unsecured Loan granted 31.85 56.35 - -
Inter-corporate deposit given 3.50 72.77 12.72 66.04
Inter-corporate deposit
received back (4.08) (51.68)
Interest income 13.57 10.78
Inter-corporate deposit taken 18.71 (88.88) 58.68 (46.33)
Inter-corporate deposit repaid (18.42) (1.90)
Interest paid 11.92 3.01
Revenue from services 0.80 - 1.69 -
Advance from customer 0.73 (0.20) - -
Reimbursement of expenses - - 0.05 -
Retention money repaid - - 0.63 -
Investment in equity share
capital of a subsidiary = (6.91) - (6.88)
Investment in preference share
capital of a subsidiary - (1.01) - (0.80)
3 Mumbai Waste SIE Contract revenue 0.72 0.26 0.38 0.36
Management Limited Unsecured loan received 5.00 (0.48) 10.00 -
Unsecured loan paid 2.98 (2.60) 10.00 -
Advance from customer - - 1.35 -
Interest received 0.05 0.05 - -
Interest paid 0.12 - 0.15 -
(Contd.)
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Related parties where control exists or with whom transactions have taken place during the year: (Contd.)

(ALl amounts are ¥ in crore unless otherwise stated)

2015-16 2014-15
SL. Name of the Relationship Nature of transactions Transactions Amount Transactions Amount
No. related party during the | receivable/ during the | receivable/
year (payable) as at year (payable) as at
31 March 2016 31 March 2015
4 West Bengal Waste SIE Unsecured loan received - 37.90 30.62 (33.77)
Management Limited Unsecured loan paid - - 10.00 -
Contract revenue 0.06 - 0.38 -
Advance from customer 0.33 (0.33) - -
Interest paid 4.59 (0.27) 3.80 (0.27)
5 Hyderabad Integrated SIE Contract revenue 0.06 0.05 - 0.63
MSW Limited Sale of traded assets - 0.05 0.08 0.05
6 Ramky Finance & SIE Reimbursement of expenses - 16.19 - (71.10)
Investment Private Limited Unsecured loan repaid (56.84) - 1.82 -
Interest paid 2.14 - 8.42 -
Revenue from sale of property 56.82 - - -
Advance from customer (0.01) - -
Ramky Foundation SIE Donation 0.22 - 0.17 -
Ramky Advisory SIE Advance paid/(recovered) - - (0.60) -
Services Limited
9 Evergreen Cleantech Facilities | SIE Operation and maintenance
Management (India) Limited expenditure - - 2.22 (0.30)
Man power charges 1.12 (0.22) 0.95 (0.16)
Mobilisation recovered (0.04) = 0.05 -
Mobilisation advance paid - - 0.05 0.04
Maintenance expenses 0.30 (0.08) 0.83 (0.18)
10 Visakha Solvents Limited SIE Operations and maintenance
income 1.64 1.44 0.30 0.52
11 Dakshayani Academy SIE Other advance - 1.15 - 1.15
12 Delhi MSW Solutions Limited | SIE Contract revenue 6.56 1.61 - -
Retention money receivable - 0.65 - 0.65
Advance received - - - (0.77)
Investment in equity shares - 0.01 - 0.01
13 Chennai MSW Private Limited | SIE Interest expenses 0.07 - - -
Revenue from Services 0.04 0.04
Unsecured loan taken and repaid 3.50 (0.06) - -
14 East Coast Industries (India) | SIE Operation and maintenance
Private Limited income - - 0.04 -
15 Tridax Laboratories Limited | SIE Operation and maintenance
income - - 0.14 10.44
16 | Tamil Nadu Waste SIE Purchase of land - (0.04) - (0.04)
Management Limited Advances from customer 0.14 (0.14) - -
Contract Revenue 0.06 - - -
17 Smilax Laboratories Limited | SIE Contract revenue 1.91 28.67 1.67 32.62
Interest income 1.15 1.51
Interest received on trade
receivables - 0.09 - 0.09
Equity investment in a subsidiary - - - (0.02)
Revenue from services - 0.05 - 0.05
Mobilisation advance received, net (49.85) (50.13) 0.19 (0.30)
18 Ramky Wavoo Developers SIE Contract revenue - 5.44 1.43 5.44
Private Limited Mobilisation advance received
(adjusted against bills) - (0.17) 0.70 (0.17)
Retention Money receivable - 0.66 0.26 0.66
(Contd.)

Ramky Infrastructure Limited

Annual Report 2015-16 | 111



Notes to the consolidated financial statements (Continued)

Related parties where control exists or with whom transactions have taken place during the year: (Contd.)
(ALl amounts are ¥ in crore unless otherwise stated)

2015-16 2014-15
SL. Name of the Relationship Nature of transactions Transactions Amount Transactions Amount
No. related party during the | receivable/ during the | receivable/
year (payable) as at year (payable) as at
31 March 2016 31 March 2015
19 N.A.M Expressway Limited Co-venture Contract revenue 130.60 105.90 15.85 3.53
Mobilisation advance received/
(recovered against bills) - - 1.29 -
Loan given 4.42 30.34 21.42 25.92
Interest income 6.84 4.40 - 4.40
Unsecured loan received = (42.18) 42.18 (42.18)
Interest on unsecured loan paid 5.92 - 5.34 -
Retention money receivable/
(realized) 0.79 1.26 (5.62) 0.48
20 | JorabatShillong Co-venture
Expressway Limited Mobilisation advance received - (0.34) - (0.34)
21 Ramky Integrated Associate Capital advance paid/
Township Limited (received back) (0.70) 10.65 - 11.35
Contract revenue 11.25 3.22 - -
Mobilisation advance received 0.32 - 0.32 (0.32)
Retention money receivable/
(realised) 0.56 0.56 - -
Investment in equity shares - 0.02 - 0.02
22 Gwalior Bypass Project Associate Investment in equity share - 0.02 - 0.02
Limited Investment in preference share - 0.09 - 0.09
23 Mr. A Ayodhya Rami Reddy KMP Revenue from sale of property 6.29 3.02 - -
24 M. Goutham Reddy KMP Remuneration - - 0.14 -
Revenue from sale of property 2.88 - - -
Advance from customer 0.15 2.01 - (0.72)
25 Mr. Y R Nagaraja KMP Remuneration 0.84 - 0.85 -
Advance received for property - - - (0.72)
Revenue from sale of property 0.42 1.10 2.04 -
26 | A Dakshyani KMP Revenue from Sale of property 6.60 - - -
Trade Receivables - 0.27 - -
46. Employee benefit plans

112

The following tables set out the status of the gratuity plan as required under AS 15

Reconciliation of opening and closing balances of the present value of the defined benefit obligation

(ALl amounts are ¥ in crore unless otherwise stated)

Particulars As at As at

31 March 2016 31 March 2015

Opening defined benefit obligation 1,837/ 1.01
Current service cost 0.55 0.21
Interest cost 0.11 0.09
Actuarial gain / (loss) 1.98 0.28
Benefits paid (0.04) (0.22)
Closing defined benefit obligation 3.96 1.37
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Change in the fair value of plan assets

(ALl amounts are ¥ in crore unless otherwise stated)

Particulars

As at
31 March 2016

As at
31 March 2015

Fair value of plan assets at the beginning of the year
Expected return on plan assets

Employer contributions

Benefits paid

Fair value of plan assets at the end of the year
Summary of actuarial assumptions

Discount rate

0.12
0.01
0.05

(0.02)
0.16

7.85%-9.25%

0.11
0.01
0.21
(0.21)
0.12

8.00% - 9.25%

Expected rate of return 8% 8.75%
Amount recognised in balance sheet
Particular As at As at
articutars 31 March 2016 31 March 2015
Present value of funded obligation 3.96 1.37
Fair value of plan assets (0.16) (0.12)
Net liability 3.80 1.25
Amounts in the balance sheet
Short-term provisions 0.41 0.15
Long-term provisions 3.39 1.10

Expense recognised in statement of profit and loss

Particulars

For the year ended
31 March 2016

For the year ended
31 March 2015

Current service cost

Interest cost on benefit obligation

Expected return on plan assets

Net actuarial loss

Net benefit expense / (provision written back)

0.55
0.11
(0.01)
1.98
2.63

0.21
0.09
(0.01)
0.28
0.57

47. Segment information

The Group operates primarily in Construction and Developer divisions. Segmental information as per Accounting Standard (AS) 17 - "Segment
Reporting" issued under Companies (Accounting Standards) Rules, 2014for the year ended 31 March 2016 and year ended 31 March 2015 as under:

(a) Information about business segments for the year ended 31 March 2016 as per AS-17

Particulars Construction Developer Others Eliminations Total
business business

Revenue

External 1,325.40 1014.94 1.74 - 2342.08
Inter-segment 511.19 - 1.61 (512.79) -
Total 1836.59 1014.94 3.35 - 2854.88
Segment result 190.25 356.83 (0.84) - 546.24
Interest expenses 513.74
Income tax (3.08)
Profit after tax 29.43
Minority interest 12.16
Transfer of profit/ (loss) on accounts of

change in shareholding -
Share of loss from associate companies (0.04)

(Contd.)
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48.

49.

114

Profit for the year (All amounts are X in crore unless otherwise sjaqd)

Particulars Construction Developer Others Eliminations Total
business business

Other information

Segment assets 2,931.22 3,880.14 13.80 6,825.15
Unallocable assets - - - 11.96
Segment liabilities 2,969.18 2,995.59 6.88 5,971.65
Unallocable liabilities - - - -
Capital expenditure 11.11 142.69 0.05 153.85
Depreciation (included in segment expense) 52.23 26.53 3.85 82.61
Noncash expenses (other than depreciation

included in segment expense) 41.51 1.70 - 43.21

(b) Geographical segment reporting:

During the year under report and during the previous year, the Group has engaged in their business primarily within India. The scale of
operations in other countries does not constitute a reportable segment as per the Accounting Standard 17. The conditions prevailing in India
being uniform, no separate geographical disclosure is considered necessary.

Legal and professional charges includes the Statutory Auditor's remuneration as given below (excluding service tax):

Particulars Year ended Year ended

31 March 2016 31 March 2015

Audit fees 0.22 0.15
Other services 0.16 0.38
Out of pocket expenses 0.03 0.06
Total 0.41 0.59

Accounting for interest in jointly controlled entities

The Company has a 50% interest in Jorabat Shillong Expressway Limited and N.A.M Expressway Limited. These two companies are engaged in the
development of road projects on Build, Operate and Transfer (BOT) basis. The Company has 70% interest in Ramky - SMC JV, which is engaged in
construction of underground drainage system in turnkey basis.The Company has 70% interest in Ramky - Barbrik JV and 49% interest in Ramky -
Bilil 3V, which is engaged in construction of road on EPC basis.The contractual arrangement between shareholders of these companies indicates
joint controlover the operations of the company, have significant participating rights such that they jointly control the financial and operating
policies in the ordinary course of business.

The Group has, in accordance with AS 27 "Financial Reporting of Interests in Joint Ventures" issued under the Companies (Accounting Standards)
Rules 2014, accounted for its percentage of interest in these jointly controlled entities (JCE) by the proportionate consolidation method. Thus the
Group's balance sheet, statement of profit and loss and cash flow statement incorporate the Group's share of assets, liabilities, income, expenses
and cash flows of these JCE on a line-by-line basis.

The aggregate amount of the assets, liabilities, income and expenses related to the Group's share in these JCE included in these consolidated
financial statements (before adjustments on consolidation) as of and for the year ended 31 March 2016 and 31 March 2015 are given below:

Balance sheet

Particulars As at As at
31 March 2016 31 March 2015

Liabilities and provisions:
Long-term borrowings 858.18 848.25
Deferred tax liability (net) 7.71 7.71
Short-term borrowings 130.33 86.27
Trade payables 133.25 36.44
Other current liabilities 176.78 118.62
Long term Liabilities 28.34 28.37
1334.59 1025.66

(Contd.)
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Balance sheet (Contd.)

(All amounts are ¥ in

crore unless otherwise stated)

Particulars As at As at
31 March 2016 31 March 2015
Assets:
Fixed assets 1026.76 903.31
Other non-current assets 543.50 606.03
Long term loan and advances 46.35 47.52
Inventories 1.49 0.04
Trade receivable 1.19 8.67
Cash and bank balances 18.67 16.58
Short-term loans and advances 164.61 8.12
Other current assets 20.35 0.02
1822.92 1590.29
Net assets 488.33 564.63
Estimated amount of contracts remaining to be executed on capital account and not
provided for (net of advances) 87.35 143.53
Statement of profit and loss
Particulars Year ended Year ended
31 March 2016 31 March 2015
Income
Revenue from operations 312.60 322.42
Other income 51.26 5.41
363.86 327.83
Expenditure
Development costs 195.97 206.47
Finance costs 120.35 109.65
Depreciation and amortization expense 17.01 12.08
Employee Benefit expenses 3.54 2.18
Other expenses 1.78 2.03
338.65 332.41
Profit before tax 25.21 (4.58)
Tax expense/ (benefit) (3.47) 7.71
Profit after taxation 28.68 3.13

50. Additional information as required under paragraph 5 of the part II of the Schedule III to the Act to the extent either "Nil" or "Not Applicable" has

not been furnished.

51. Comparative figures

Previous year's figures have been regrouped/reclassified, where necessary, to confirm to current year's classification.
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